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VAMA WOVENFAB PRIVATE LIMITED
_ - CIN: UI8109MH2011PTC2 14860
R/0O: B/401, Royal Accord, Yogi Nagar, Borivali West, Mumbai, MH- 400091
Contact: 022-42162388, Mail: vasundhara.sales@gmail.com

NOTICE

NOTICE v hereby given that the 13% Anpnal General Mﬁﬁtiﬂg of the Company will be held on date 30t
September, 2023 at 10:30 P:M. at Registered Dffice of the Company to transact the business.

Ordinary Business

1} To received consider and adopt the audited Balance Sheet as at 315t Mareh 2023, and Profit & Loss
Account for the year ended on 'thet date andg report of the Divectors and Auditors therssn,

2} To appoint Auditor's to hold office from the conclusion of this Antual Gederal Meeting until the
conclusion of the Next Annual meeting to fix theiy refruneration,

‘RESOLVED THAT pursuant to the provisfon of Sections 139 and 142 and other applicable
Provisiods, if any, of the Companies Act, 2018 and the Companies {Audit and Auditers Rules, 2014
{including any statitory modification(s) or ré-enactment(s) thereof for the time being in foree) and
other applicable provisions, if any, of the Companies Act, 2013, read with rules made there under,
M/s. B. M. Gattani& Co., Chartered Accountants, having (Firni Registration No. 113536W) be.and are
hereby re-appointed as the Statutory Auditors of the Company in the ensuing Arnual General
Meeting to hold office untll the conclusion of next Anmual General Mesting, at ‘& remuneration as may
be decided by the Board of Dirsotors & Auditors madtually.

Special Business
1) To Consider and if thought fit, to pass with or with or without medificationfs), the following
Resohution as ofdinary Resolution: :

“RESOLVED FURTHER THAT, sny member of the board of the Company be and is hereby severally

authorized to do all such acts, deeds and things which are necessary to gve effect o ihe foregoing
resolition,”

‘or Vama Woventab

5 '
, ﬁfﬁum’s‘h Chan

Erivgie Limited

Mohanlal Gupta
Chalrman
DIN-OIRE0004

fg>

Place: Mumbai
Dt 2870872023

Notes:

. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY, PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMPANY NOT LESS THEN 48 HOURS BEFORE THE MEETING.

s

By The Order of the B@ag&fﬂ
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-VAMA WOVENFAB PRIVATE LIMITED

CIN: U18109MH2011PTC214860

RIO: B/ 401, Royal Accord, Yogi Nagar, Borivali West, Mumbai, MH- 400091

Contact: 022.421623385, Mail: vasundhara.sales@gmail.com

The Members,
Vamia Wovenfab Private Limited

THE DIRECTORS REPORT

Directors present their 13% Annual Genernl Heport together with sthtements of accounts for
ended 31% March, 2023.

1. Financial Bummary or highlights/Performance of the Company {8tandalone):

the vear

taxation

Partioulars As on 31 Narch, As om 31 March, 2022
2023(Rs) . {Rs} ,

Bales S L0102z ‘ 31,70,205.70

Other Income 87934 ¢ ' i

Total "21,10,889.56 31,70,295.70

Profit bifore depreciation & LA3RR0Y L3207

Less: Depreciation

1,31,645.03

36381

previcus vear

Less: Deferred Tax (5,03,403.98) 0
Lass: Provigion for taxation 4 I ‘
Léss: Current Year Tax 19,5060.00 15,198.44
Profit/(Loss) after tax 488.680.81 {15,855.45) ¢
Add: Balance BJ/F from the {2,:’?1,&2.‘3‘24} (2.57,767.79)

Total

Sorplug available for 488,680,581 {13,855.45y
 appropsiation , .
| Approgristions-depreciation i g
adjustment
General Reserves G g
Proposed Dividend g {
Tax on Dividend o B
Balance carried to Balance 2,17.057.57 (2.71,623.34)
sheet .
21708757 (2.71,623.24)

2. G;;era.tisnal Review/Review Of Business Operations/The state of company affairs:

Your Company has performed modestly in the past yeat despite challenging etonomic¢ conditions.

Neverthieless; your Directord dre oplimistic abont the future and expect the business

o gafzrform

well for the forthcoming year: Your Diréctors are relentlessly siriving for the Betterment of the

business.

3. Dividend:

The Directors has ot recommend any dividend o the members st thes Anrual Meeting during the

yenr,
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Reserves;

The Company has Qi“mté:(f% Seeu’xiﬁf_&s Premium Resetve of Rs. 1,59,25,690/- for the year under
revigw,

Change in the nature of business, if any:

The company has not change fts nature of business for the year under review.

- Material changes and commitments, if any, affecting the financial position of the

company which have ocourred between the end of the financial year of the company
to which the financial statements relate and the date of report: :

Mattagement doss 1ot perceive any material changes ooourred sUbsequent to the élose of the
Bnancial year as on 31 March, 3023,

Share Capitak

The paid up equity capital as at 3ie March, 2023 was Rs. 3,61,61,640 {+ {Three Crore Sixty One
Lacy Bixty One Thousand Six Hundred Forty Rupees only). Authorized Shave Capital is Re.
6,00,00,000/ - (Bt Crore Rupees only). During the vear under review the Cogipany has lssued any
shares of following classes ziven helow, '

a) Issue of equity shaves 257431 with Rs.18/- (Rupees Ten Ounly} per shares with premium of

rupees 62/-[Rupsés Sixty Two Only] per share to the exigting shars holders ’

b} Issueof sweat sauity shiares  No

¢} Issue of employee stock options  No

d} Provision of money by company for purchase of its own shares by employees or by frustees for

the benefit of employees No

Fixed Deposits:

Your Company has nof accepted any deposits within the meaning of Section 73 of the Companies
Act, 2018 and the Companiss {Acceptance of Deposits) Rules, 20 14,

- Particulars of Loans, gnarantees or investments:

The Company has not given any loan, guarantees or made any investments exceeding sixty per
cept of #s paid-up share capital, free reserves and seourities premivm account or one hundred per
cent of s free reserted and securities premium account, whichever is more, as prescribed in
Section 186 of the Companies Act, 2013

Iiternal control systems and their adeguacy:

The internal control systems in your Company are commensurate withi the size and nature of its
operations. it is designed to ensure that all the assets are safeguarded and protetted fAgainst loss
from unsuthorized use or disposition and that all the transactons ars authorized, recorded arid
reported correctly. It is further supplementsd by extensive audits conducted by the auditors and
review by management.

Internal Auditor’s:

The appointment of Internal Auditor is not applicable as persection and provisions of ths Act.

Appointment of Cost Accountant:

The appointment of cost accountant pursuant to section 148 of companies act, 2073 Mot
Applicable to the Company.



14. Corporgte Social Responsibility:

The Company is not coming under the criteria as mentioned in Section 135 of the Companies Act,
2013 which specifies the reguirement of forming the Corporate Social Responsibility Commities.

15. Conservation of energy, technology absorption and foreign exchange earnings and
oty
The details of consérvation of eriergy, techmology abserption, foreign exchange earnings and outgo

are ay ollows: '

a)  Conservation of encrgy ~ NOT APPLICABLE
b}  Technology Absorption- NOT APPLICABLE
¢} Foreign exchange eavnings and Quigo: - NIL/-

16, Industrial Relations:

During the year under review, your Company érjoved cordial relatioaship with workers and
emplovees at all levels.

17, Human Resources:

Your Cofdpany theals its “hiusan resources” as one of its most imporiant assets. Your Company
continvously invests in attraction, reterifion and developrnent of talenit on an ongoing basis. Your
Company thrust is on the promotion of talent internglly through job rotation and job enlargement.

18. Directors: Changes in Directors and Key Managerial Personnel for the period
under veview:

During the year under review, Mr. Vinod Mohanlal Gupta (DIN: 01188276 | was resignation
drom Dirsctorshlp w.ef 1308 September, 2022, ’

19. Declaration by an Independent Director{s} and re- appointment, if any:

The provisions of Section 148 pertaining to the appointiment of Independent Diréctors do not apply
to our Company.

20. Number of meetings of the Board of Directors:

28/06/2022
0270972022
1571172022
1570372023
28/03/2028

R

21. Company’s Policy Relating to Directors Appointment, Payment of Remuneration
And Dizcharge of their duties:

The provisioris of Section 178(1) ,relating to constitution of Nemination and Resmuneration
Conmitiee are not applicable to the Company and Hence the Company has not devised ary policy
relating to appointment of Directors, payment of Manhagerialretnuneration, Directory qualifications,
positive attributes, independence of Directors and othar related matiers as provided wnder Ssetion
178(3) of the Companies Act, D013, '

22. Managerial Remuneration:
The below reguirement of Sectlon 197 of Companies Act, 2018 and {Appointment and

Remuneration of Managerial Personnel} Rules, 2014 for the year ended 2023 IS NOT APPLICABLE
TO OUR COMPANY and hence, we have niot given the disclosure of this section.



23. Director's Responsibility Statement:
Your Directors’ confivm that:

1o I the prepavation of the annual accourts, the applicable accounting standards had been followed
along with proper explanation felating to material depérturesi

2. The Directors’ have selected such accounting policies and applied them consistently and made
Padgments and estimates that were reasonable and prudent so 4 to.give a true and falr view of
the state of affairs of your Company at the end of the financial year angd of the profit of the
Company for that period under review; ‘

3. The Director's had taken proper and sufficlent care for the maintenance of ateqiate accounting
records in accordance with the provisions of the Companies Ast for safeguarding the assets of
your Company and for preventing and detecting frauds and other frregularities;

4. That the Director's had prepared the annual aceounts for the year ended 319 March, 2023 on a
going concern basis, : '

24. Related Party Policy:

There were no contract orarrangements made with velated parties as defined under Secticn 188 of
the Companies Act, 2013 during the year,

28, Particulars of contracts or arrangements with related parties:

© Al related party {ransactions that were enterved into-during the financial vear were on arm’s
length basiz and were in the ordinary eourse of the business. There are no materially significant
related party transactions made by the company with Promoters, Key Managerial Personnel or
ather designated persons which may have potential confliot with interest of the coinpatiy at large,
Further, the particulars of every contract or arrangements entered into by the Company with
related parties referred to n sub-settion (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third provision thereto shall be maintained. The provision
of disclosure in Foom No. AOC-2. 18 NOP APPLICABLE

26. Details of Subsidiary/Joint Ventures/Associate Companies:

The Company has not made any investment as of 3w March, 2093 so there is HO
Subsidiary/Jeint Ventures/Associate Companies,

27. Vigil Mechanism/Whistle Blower Mechanism:

In staying true to our values of Strength, Performance and Passion and in line with aur vision of
being one of the most respected companies in India, the Company s committéd tp the high
standards of Corporate Governance and sialkeholder responsibility, The Company has a Fraud
Risk Management Policy {FRM; to deal with instances of fraud and mismanagement, any. These
FRM Policy enstires that strict confidentiality is maintained whilst dealing with conicerns and also
that no diserimination will be meéted out to any person for a genuinely raised concern.

28. Auditor’s Report/ Secretarial Audit Report:
The observation made in the Auditors’ Repbort read together with relevarnt notes thereon gre self-
explanatory and hence, do not call for any further comments under Section 134 of the Companies

Act, 2013, ’

As required under section 204 (1) of the Companies Act, 2013 the not applicable provision for
obtaining a secrefarial audit report:
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29. Statutory Auditors:

M/$. BM Gattani®& Co. Chastered Accountants, having {Firm Ragistration No. 113856W] has re-
appointed as the Stafutory Auditors of the Company to hold office up to the conchision of the
ensuritg Antual General Meeting and being eligible offers themselves for re-appointmesnt for the
fimamclal year 20229023, Your Company has received written consent and a ceriificate stating
that they satisfy the eriteria provided under Section 141 of the Companies Act, 2013 read with,
the Companies (Audit.and Auditors) Rules, 2014 and that the appointment, ¥ made, shall be in
accordance with the applicable provisions éf the Companies Act, 2013 and rules issued there
utider,

30, Sécretarial Auditor:

Pursusnt to provisions of section 204 of the Companies Act, 2013 and The Compatiles
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.The provisions relating to
submission of Secretarial Audit Report 18 not applicable to the Company.

Whereas Practicing Company Secrétary remark the not appointed the Company Secretary in
whole time under employment by your Company. ’

Keply: Company is Private Limited Compsny hence no be ly want to join being & Company
Secretary your Company, they are may be looking for better future in limited or listed Company
EXpoguUre so we are not able to ol appoint whole time Company Secretary in employment in
accirddnce 1o as per réguirerfienit of Law. ~

Whereas we are getting Compliance teport’ from Practicing Company Bécretary time to time for
good governancs,

31. Extract of Annual Return:

| of the Companies Act, 2013 and rule 1201} of the
Companies [Mansgement and Admindstration] Rules, 2014, an extract of annual return in MGT o
ag 8 part of this Annual Reporf 48 Anhexure A,

As required pursuant to section 92(3)

32. Business Risk Management/ Risk Management Policy:

Pursuant to section 134 (3} {n) of the Companies Act, 2013 the company has constituted a
huginésy risk management policy and board time to time evaluate the same as reqaited.

38, Particulars of employees:

Stetement of Particulars of employees pursuant to the Compardes prpeizz‘cmeﬁt and
Remuneration of Managerial Personnel} Rules, 2014 - The same §s not applicable to our
Sompany.

34. Significant and Material Orders Passed by the Regulators of Courts:

There are no significant material orders passed by the Regulators/ Courts which would impaet
the going concern status of the Company and its foture operations;

35. Obligation of Company under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal} Act, 2013:

In efder to provent sexiial Harasdrment of woien at work place a new act The Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redresisl) Act, 2018 has bsen notified on
9th December, 2018, Undér the said Act every company is required to s&f up an Internal
Coneeplainits Committee to look into cotuplaints relatihg to sexiel harassmentat vwork place of any
women employee. ( _

Company has adopted & policy for prevention of Sexual Harassment of Women af workplace and
has sef up Conunittee for implementation of said policy. During the year Company bas not
recdived any comiplaint of Harassment



36. Transfer of Amounts to Investor Education and Protection Fund:

Your Company did not have any funds Iving unpaid or unclaimed for a period of seven vears.
Therefore there wére no funds which were required to be transferred to nvestor Bducation and
Protection Fund ({BPH,

37. Acknowledgerients;
Your Company and its Directors wish to extend their sincerest thanks to the Members of the

Company, Bankers, State Government, Local Bodies, Customers, Suppliers, Executives, Staff and
workers at Al levels for their continuous cooperation and assistancs.

By The Order of the Board
sama Wovenfab Private Limited

resh Chahtra Mohanlal Gupta
; W Chistdrman
Plage: Mumnbai DIN-01865094

Brate: 2870879028



Annexure A
Form No. Mgt 9
EXTRACT OF ANNUAL RETUuRN
as on financisl year ended on 31.03.202%
Pursdant to Section 92 {3} of the Companies Act;, 2013 snd rule 12{1} of the Company

{Management & Administration) Rules, 2014

I REGISTRATION & OTHER DETAILS: -

] N UIBLOOMEI01IPTCS 14860

o | Registration Date 16/83/2011

fir Nawme of the Cmnparﬁ;y ’ 'Vamanfén_fai) Private Limited
~ ;V LCategoryl Sub-category. of the Company | Limited by shares/ Indian Non-government Compuny |
' y | Addeets of the Registered offios & conta: details B/401, Royal Accord, Yogi Nagar, Bovivali West,

: Mumbai, MH- 400091,
Mob: 02342163338

i} e Mall: yasundbarasales@omaii.com
vy | Whether listed company Uslisted Company
Vi ‘Name, Address & contact detafis of the Registrard Tramsfer | N.A ’

Agent, it any.

H PRINCIPAL BUSINESS ACTIVITIES OF Ty COMPANY

Adb the business aefivities e‘s}niriﬁnﬁ;’:g 10% or more of the total turmover of the company shall be stared

SL Mo Name & Deseription of neiin produstsiservices Businesy Activity Code Y% 16 total tursover of
. ; ) the covigany
¥ 11 Plastie products, ner-metattic minen! prodigs, 8 108%
] 1 rubiber produes, fabricnted metal grodusts:

¢ HTPARTICULARS OF HOLDINGS, SUBSIDIARY & ASSOCIATE COMPANIES

SL. Ns Nante & Address of the company CINGLN | HOLDING/ % OF APPLICABLE |
‘ SUBSIDIARY/ SHARES SECTION f

ASSOCIATE HELD g

} # ' H

IVSHAREHOLDING PATTERN (Equity Share eapital Break up as % to total Equity)

[Category of No. Of Shares held at the beginming of T Mo, Of Shares held at the end of the year | % change 1
Shareholders the vear ‘ during the year _
Demat | Physical | Torl % of Demat | Physical | Total Horof
Total Total’
, Shares Shares
A, Promoters
Directors ’ 1961513 | 1961513 | 61.71% 2039513 | 2059513 | 61.32%
Relativey ' 1217220 1 1217220 | 35308 1289220 | 1299220 38.68%
B, Pablic T ’
Shareholding
€. Shares held by
Custadian for
___GDRs & ADRs - ‘ __
Lirand Total 3178733 % 3358733 160%

A+BHC)
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iy SHARE HOLDING OF PROMOTERS

SL Sharcholders Name Shareholding at the beginning of the Sharveholding at the end.of the year | % thange
NG, vear in share
holding
during
, , the vear
| Noof % of wtal | % of shares | No of % oftotal | % of shares
sharey shuyes of pledged shares shares of pledged
the encumbsered. the snoumbered
coinpany | tofotal coffipany | o toml
., shates ) shares
1 Suresh Chasdra 1858408 55.33% 2053763 56.79%
Muobznial Gunta
2 Vinod Mohanial 188630 5.62% 0 0%
Cupta ‘
3 Nisha Vaibhav Gupta 12475 0.37% 12,475 0.34%
' Total 2059813 $1.32% 2066238 57.13%

{ii) CHANGE.IN PROMOTERS SHAREHOLDING (SPECIFY IF THERE IS CHANGE)

' & Na ' Shareholding at the beginuing of the Cumulative Share hiolding durdng the
year year
Mo of %.of wtal shares of the Mo of %6.0f woral shares of the
, : shares company shares. company

A the byginning of the vear 2059813 | 56,95 3358733 | 92.88%

Allotment as on 3170372033 187855 5.19 257431 | 7.12%

Ry 10/ face value + R 82

Pramiuim)

| Transfer dated 13/0972022 7500 0.1
Atthe snd of the year 2066238 | 5113 3616164 | 100%

{ivy Sfiarehal@ing Patiery of top ten Shareholders {other fthan Directors,

¥ INDEBTEDNESS

Promioters & Holders OF GDRs& ADRsH: NIL

| Hndebtednets of the Company including interest outsianding/acerved but wot due for payment
T Secured Unsecured Beposits Total
Loang Loaus Indebtedness
exelading '

i . Deposits

indeltitets af the beginning of the financial

Ay .

HiPrincipat Amaunt 12,18,677.85 | 1288269 12,23.360.54

it nterost dus }3‘;;’& ot paid

iijinterest averued but not due

L ? . , . ‘

?‘{;m;{ia—-ﬁ%iii} 12,10.677.83 1268269 12,23,360.54
| Change in Indebtedness during the financisl

pear

Addditions 34184330 | 74692804 16,88,771.43

Redyuctons 53,63,338.37 13404158 %,758,730.52

Net Clange 4 ; {2:21,491.89) | 7,34,523.80 5,13.631.90

Indebtedness ot the end of the finuncial year | R

iPringinal Amount YR8 183.8¢6 TAL658 . 17,36.392.44

H3lnterest due but not paid ,

Hiyinteredt acerued but not due e , —

Toral(itiinvip 94918586 | 74720658 17,36,392.44




Vi REMUNERATION OF BIRECTORS AND KEY MANAGERIAL PERSONNEL:

VIE PENALITIES JPUNISH

MENT / COMPOUNDING OF OFFENCES

NIL

Type Section of the Brief Deseription | Details of Penalty/ | Authority Appeal nigde if
Coripaiies At Pasishiony (RDNCLT/Cotirty sny {give details)
Compounding
Fees fmposed

{ A, COMPANY

Penalty

| Pusishment

Compovuding

i

B. DIRECTORS

1 Senulty

1 Pumishiment

{:{)E};{;}(}nﬁéﬁﬁg ]

; Lo
LG OTHER OFFiCEn: IN}}’&FASLT

Penaly

Petishinrent

- Compounding

Plave: Mumbad
Date: 28/08/2023

By The Order of the Hoard

aing W {}vefifab

pivate Limited

* dresh Cha - Mohanlal Gupta

Chiaitman

DIN-01669094
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. Vama Wovenfab Private Limited
¢ Share Holding List as on 31/03/2023

Share Holding List AS ON 31/03/2023

Name of Shares Holders No of Equity . % of Holding Amount
Vaibhav Suresh Gupta 8,806,226 25 88,62,260
Suresh Chandra Mohanlal Gupta A 20,53,763 57 2,05,37,630
Pista Devi Gupta 2,500 0 25,000
Usha Devi 2,500 0 25,000
Saurabh Gupta 3,68,630 10 36,86,300
Sheetal Gupta 12,500 -0 25,000
Vasundhra Chem Plast 2,87,570 8 .28,75,700
Nisha V Gupta _ 12,475 ‘ 0 1,24,750

Total . 36,16,164 100.00 3,61,61,640.00

STAN;

o ¥ @m0
.‘ ﬁ.l 1@,.3\}\ N * 4
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VAMA WOVENFAB PRIVATE LIMITED
e CIN: U18109MH201 1PTC214860
R/0: B/401, Royal Accord; Yogi Nagar, Borivali West, Mumbai, MH- 400091

Contact: 022-42 162338, Mail: vasundhara.sales@gmail.com

Director’s List for the vear 202223

| 81

No. - Name Address of the share Begin Date End Date
Holders

SURESH CHANDRA  B/401, Royal Accord, | 16/03/2011 -
MOHANLAL GUPTA Yogi Nagar, Borivali
\ West, Mumbai, MH-
400091

VINOD MOHANLAL GUPTA | B /402, Royal Accord, 27/0372019 | 13709 J2022
Yogi Nagar, Borivali
West, Mumbai, MH-
400091

‘SURESH CHANDR
CHAIRMAN
DIN: 01669094

NISHA VAIBHAV GUPTA B/401, Royal Accord, 0770372022 |
Yogi Nagar, Borivali
West, Mumbai, MU-
400091




Chartered Accountants
o ﬁ“?ﬁ% Om Sﬁ; %@a&fﬁﬁ,

Opp. Shimpoli Telephone Exchange,
Shimpoli, Borivali (W), Mumbai-4000872
Tel: 022-28088911, Cell: +91 9022088811
E-Mail: balmurlundgattani@vahoo.co.in

INDEPENDENT AUDITOR'S REPORT
To The Members of Vama Wovenfah Private Limited

Report on the Audit of the Financial Statements
Opinion _

We have audited the accompanyving financial statements of Vama Wovenfab Private Limited

(‘the Company™), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss, {including Other Comprehénsive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date and a sumimary of significant
accounting policies and other explanatory information (hereinafter referred to as the “financial
statements”)

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (the” Act”) in the manner so required and give a true and fair view in conformity with the
other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, and its profit, total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordanee with the Standards on
Aunditing (“8A”s) specified under section. 143(10) of the Companies Act, 2013, Our responsibiiities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Conipany in gecordance
with the Code of Ethics issued by the Institute of Chartered Accounitants of India {the “ICAI")

together with the ethical requirements that sre relevant to our audit of the finarcial statements

undeér the provisions of the Act and the Rules made there under, and we have fulfitled vur other
ethical resporisibilities in accordance with these requirements and the ICATs code of ethics.

We believe that the audit evidence we have sbtained is sufficient and appropridte to provide a
basis for our audit opinion on the financial statements. '

Key Audit Matters

Key audit meatters are those matters that, in onr professional judgment, were of most

significance in our audit of the financial statements of the current period. These matiers were

addressed in the context of our audit of the fitiancial statements as a whole, and in forming our
opinion thereon, and we de fiot provide a separate opinion on these matters,

SURESH < Digitally signed by
SURESH CHANDRA

CHANDRA ‘MOHANLAL GUPTA

MOHANLAL 7 _piste:2024.08.14

GUPTA /7  13:4202+0530



information Other than the Findncial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information, The other information
comprises the information included in the Board’s Report including Annexures to Board’s
Report, but does not inelude the financial statements and our asuaditor’s report therson.

Our opinion on the financial statements does not cover the other information and we do fiot
express any form of assuridide conclusgion there on,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, weé conclude that there is a material misstatement af
this other information, we are required to report that fact. We have nothing to report in this
regard,

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 {5) of the
Act with respect to the preparation of these financial statemients that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the Indian Accounting Standards {Ind AS) specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
gccounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial contréls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevarit to the preparation and présentation of the financial statément that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of aceounting unless management either intends to liguidate
the Company or t0 ¢ease opérations, or has no realistic alternative but to do so.

The board of direstors’ are also responsible for oversceing the Qempaﬂy*sﬂ financial reporting
process.

VV Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to cbtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our-opinion. Reasonable assurance is a high level of assurancs,
but 1§ not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatefient when it exisis. Misstatements can arise from frand or error and are
considered material if, individually or in the aggregate, they could reasonsably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintgin
professional skepticism throughout the audit. We also:




= Ientily and sssess therisks of material misstatement of the financial statements, whether due
te fraud or error, design and- perform audit procedures responsive to thoss risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for cur opititon, The risk of
not detecting a material misstatement resulting from fraud is highet than for one resulting from
error, as fraud may involve collusion, forgery, intentional orissiohs, misrepresentations, or the
averride of interpal control.

* Obtain an understanding of internal cantrol relevant to the audit in. order to design andit

procedures that are appropriate irl the circumstances, Under Section 143(3}(i) of the Act, we are
also responsible for expressing our opinioh on whether the company has adeguate internal
financial conirols system with reference to financial statements in pléce and the operating
elfectiveness of such controls.

¢ Evaluate thg appropriaténess of accounting policies tused and the reasgnablaness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of mandgement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
cotitiniue as a golng concern. If we conclude that a material uncertainty exists, ‘we dre reguired to
draw attention in our andifors report to the related disclosures in the financial statements or, if
such disclosures are inadeqguate, to modily our opinion. Our conclusions are based on the andit
‘evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company to céase to continue as a going concern.

» Evaluate the overall presentation, structure and contént of the financial statements, including

the disclosures, and whether the financial statéements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the maguitude of misstatements in the Brnandial statements that, individuglly or in
aggregate, makes it probable that the economic deécisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and guslitative
factors in {if planning the stope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the finaricial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the gudit and significant audit findings, inchading any significant
deficiencies in internal control that we identify during our audit,

- We also provide those charged with governance with a statement that we have complied with
relevant ethical reqilrements regarding independence, and to communicate with them all
relationships and other matters that me ¥ reasonably be thought to bear on ‘sur itdependence,

and where applicable, related safeguards.

From the matters commuunicated with those charged with governance, we i:ie‘{g:mine thoge
matters that were of most significarice in the audit of the financial statements of the current
petiod and are therefore the key audit matters. We describe these matters in our anéitﬁm’.:eporf
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determineg that a matfer should not be communicated in our report because
the adverse consequerices of doing so would reasonably be expectéd to outweigh the public
interest benefits of such communication,




Report on Diher Legal and Regulatory Reguimments

1. As required By the Companies {(Auditors” Report) Order, 2020 (“the Order”) issued by the
Cential Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statemenit on the matters specified in paragraphs 8 and 4 of the Order, to the extent
applicable, '

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

() In our opinion, proper books of account as required by law have been kept by the Comparny
so faras it appears from our-examination of those books.

{c) The Balance Sheet, thé Statement of Profit and Loss including Other Comprehensive Incone,
the Statement of Changes in Equity and the Cagh Flow Statement dealt with by this Report are
in dgreement with the books of aceount.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act,

{8} On the basis of the written representations received from the directors as at March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as at March 31,
2023 from being appointed as a director in terms of Bection 164(2) of the Act,

{f) Pursuant to Ministry of Corporate Affairs notification No. G.8.R. S83(E) dated 13.06.2017 read
with notification no, G.8.R. 464(E) dated 05.06.2015 provisions of reporting by the auditor on
adequacy of internal financial controls over financial reporting of the Company are niot applicable
to the Company being a private company, having a turnover less than Rs.50 Crores as per last
audited balance sheet and having total borrowings less than Rs.25 Crores from any bank or
financial inistitution or anybody corporate at any point of time during the financial year.

g} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16} of the Act, in our opinion and to the best of our information and
according to the eéxplanations given to us, the limit prescribed by the section 197 for maximum
permissible mariagerial remuneration is not ‘applicable to 4 private limited company.

{h} With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies {Audit and Auditors] Rules, 2014, in our opinion and to the best of our
information and according to the explanations given o usy v

L. The Company has no pending litigations on its financial position in its financial
Si:atémems.
i. The Company does not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses,
fii.  There were no amoutits which were required to be transférred to the Investor
Education and Protection Pund by the Company.

iv. {ajThe management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any ﬂt}her
person or entity, including foreign entities {“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, difectly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™ or provide any
guarantee, sectirity or the like on behalf of the Ultimate Beneficiaries;




{b) The management has represented that, to the best of it’s knowledge and belief, 1o

funds have been received by the company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficlaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiariss; sod

{c) Based on the audit procedures that have beest considered Teasonable and
appropriate-in the circumstances, nothing has come to their notice that has caused
us to believe that the representations under sub-clause {i} and {ii} contain any

material misstatement,

v. The Company has not declared or paid any dividend during the year under gudit,

For B M Gattani & Co, R
Chartered Accountatits /7 <p M
FRN No. 1135368W

2™

S, A
Balmukund N Gattani Oanae
{Proprietor} o
Membership No. 47066
UDIN: 23047066BGOFIS4402

Flace: Mumbai
Dated: 28/08/2023




AE‘N&X%&E “A" to the Independent Auditor's report on the standalone fingneial
statements of Vama Wovenfab Private Limited for the year snded 81 March 2023

Report as required by the Companies {Auditor's Report} Order, 2020 {(%the Order”), issued
by the Central Governiment of India in terms of sub-section {11) of section 143 of the
Companies Act, 2013 {Refer to in paragraph 1 under ‘Report on Other Legal and
Hegulatory Rﬁgﬁiixémeni’s? section of our report of even date] With reference to the
Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2023, we feport the
following

(&) (A] The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.
(B} The company is not having any intangible asset. Therefore, the provigions of Clause
{i}la}{B) of paragraph 3 of the order are not applicable to the company.

{b} The fixed assets Eﬁé'&ve been physically verified by the management according to the
programme of periodical verification in phased mannéer which, in o0r opinion, is
reasonable having regard to the size of the company and the nature of its fixed assets. No

material discrepancies were noticed on such verification,

{¢) The company is not having any immovable properties, Therefore, the provisions of
Clause {if{c) of paragraph 3 of the order are not applicable to the company.

{d} The company has not revalued its Property, Plant and Equipment during the year,
Therefore; the provisions of Clause (ij{d) of paragraph 3 of t;he order are not applicable to
the company. g ,,

{e} There are no proceedings have been initiated or are pending against the company for
~ holding any benami property under the Benami Transactions {Prohibition) Act, 1988 {45
of 1988} and rules made thereunder. Therefore, the provisions of Clause (i){e) of
paragraph 8 of the order are not applicable fo the comparny,

i} (a) The inventories of the Company have besn physically verified by the management at
régular intervals. In our opinion and on the basis of our examination of the records, the
Company is maintaining proper records of inventory. As per the information and explanation
provided to us and having regards 1o the size of the opdration of the Comipany, no material
discrepancies have been observed on physical verification of inventory as compared to book
records,

{b} The Company does dot sanctioned any working capital from banks, According to the
information and explanations given t6 us and on the basis of our examination of the records,
statements, return, filed by the Company to the bank are in agreement with the books of
geeounis of the Company,

iil} The company has not made any irnivestments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, 1o companies,
firms, Limited Liability Partnerships or any other parties. Therefore, the provisions of clause
(it} fa) to () of parégraph 3 of the said Order are not applicable to the company.

iv} Inour opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guaraniees and securities under
Seetion 185 of the Act. The Company has complied with the provisions of Sections. 186 of the
Act.in respect of grant of loans, fimking investinents. The Company has not provided any
guataniees and seeurities. ?gfé;é;@ﬁéfé? belgrovisions of clause (iv} of the said Order are not
applicable to the company. Acrd :

§:;£;i fR




v} Inour opinion and according to the information and explanations given to us, the compary

‘has not accepted any deposits, Therefors, the compliance with réspect to directives Ismized by
the Reserve Bank of India and the provisions of sections 73 10.76 or any other rélevant
provisions of the Act and the rules framed there under are not applicable fo the company,
Therefore, the provisions of Clause (v} of ‘paragraph 3 of the order are not applicable to the
Cortipany.

vij As explained to us, maintenance of cost records preseribed by the Central Government undér

Section 148(1) of the Companies Act, 2013. Therefore, the provisions of Clause {vi) of
paragraph 3 of the order are not applicable to the Company.

vii} {a] The Company is generally regular in depositing undisputed. statutory dues including

Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax,
Duty of Customs, duty of Excise, Value Added Tax, GBT, Cess and other statutory dues with
the appropriate authorities to the extent applicable to it. There are no undisputed amounts
payable in respect of income tax, wealth tax, service tax, sales tax, value added tax, duty of
customs, duty of excise or cess which have remained outstanding as at March 31, 2023 for a
period of more than 6 months from the date they became payable,

[Particulars Period Amount “Remark .
Income Tax 2022-2% 17,18,5007- Belf’ Assessment Tay

not paid and Income
Tax return not filed
as on reporting date,

{b} Accerding to the information and explanations given to us, there are not any statutory
dues refefred in sub- clause {a} which have riot been deposited on account of any dispute.
Therefore, the provisions of Clause {vii}{b) of paragraph 3 of the order are not applicablé to
the Comipany,

viii] There In our opinion and according 1o the information and explanations given to us, there is

ix]

7o any transaction not recorded in the books of account have been surrendered or distlosed
as incowe during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961). Therefore, the provisions of Clause (viii) of paragraph 3 of the order are not applicable
to-the Company.

(a) Based on our audit procedures and the information and explanations provided by the
managenient, we are of the opinion that the compény has not defadlted in repayment of loans.
or other borrowings or in the payment of interest thereon to any lender.

(b} The Company has not been declared willfal defaulter by any bank or financial institution
oF government Of dny government authority.

{c} In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

{d) In our opinion and according to the information and explanations 'given to us, the 7
Company has not raised any funds on a short term basis which have beén utilized for iong
term purposes.

{e} In our opinicn and according to the information and explanations given to us, the ‘
eompany has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, Therefore, the provisions of Clause.
{ix) {e] of paragraph 3-of the order are not applicable to the Company.
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xiv)

v}

{a) The Company has not reised moneys by way of initial public offer or further public offer

fincluding debt §astmmsrz§s}‘ during the yeur, Therefore, the provigions of Clause x) {a) of
paragraph 3 of the order are not applicabie {o the Company, ~

bl The Company has not made any preferential aﬁeﬁmemefpﬁvaﬁte placement of shares of
convertible debentures {fully of partly or optionally). Therefore, the provisions of Clause {x) (b)
of paragraph 3 of the order are not applicable to the Company, :

: information and explanations given fo
us, no fraud by the tompany or any fraud on the Company has beent nioticed or reported
during the year, Therefore, the provisions of Clause {xi} (a} of paragraph 3 of the order are not
applicable 1o the Conmpany.

(b] No report under sub-section (12} of section 143 of the Companies Act has been filed in
Form ADT-4 a8 prescribed under rule 18 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, Therefore, the provisions of Clause (xi] {b} of paragraph 3 of the
order are not applicable to the Company,

{c} According o the information and explanations given to us, there were no whistle-Blower
complaints received during the year by the Company.

The company is not a Nidng company. Therefore, the provisions of Clausge (xii} (&) to o) of
paragraph 3 of the order are not applicable o the Company,

In our opinion, and based on such checks as we considered appropriate, all the transactions
with the related parties are in compliance with sections 177 and 188 of the Compandes Act
where applicable and the details have been disclosed in the Finaneial Statements, etc as
required by the applicable Accounting Standards,

In our opinion, the Company is 1ot covered by section 138 of the Companies Act, 2013,
related fo appointment of internal auditor of the company. Therefezﬁg, the company is not
required to appointed any internal auditor. Therefors, the provisions of Clause (xiv) (a) and (b)

of paragraph 3 of the order are not applicable  fo  the Company.

has not entered into ény non?cashvtramacﬁsﬁs with its Directors or persons connécted with
its directors. Therefore, the provisions of Clause (xv) of paragraph 3 of the érder are not
applicable to the Company. _ :

{b} In our opinion and according to the information and explanations given to s, the
Company is not a Core Investment Company {CiC} as defined in the regulations made by the
Reserve Bank of India. Therefore, the provisions of Clause (xvi) {d} of paragraph 3 of the order
are not applicable to the Company.

xvii) The Company has fiot inetrred cash losses during the financial year covered by our audit

and in the inmediately preceding financial year,
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| %vill) There has beén 16 resignation of the statutory auditors of the Company during the year,

“gix

Therefore, the provisions of Clause (xvil) of paragraph 3 of the order are not applicable to the
Company.

On the basis of the financial ratios, ageing and expected dates of ‘yealization of financial
assets and payment of financial liabilities, other information decompanying the financial
statements and our knowledge of the Board of Directors and managemient plans and based
on our examingtion, nothing has come to our attention, which catises us to belisve that any
material uncertainty exists as on the date of the audit report indicating that Comparty is not
capable of meeting its Habilities existing as at the date of balance sheet as and when they fall
due within a peried of one year from the balarice sheet date. We, however, state that this is
ot an assurancd as to the fiture viability of the Company. We further state that our
reporting is based on the facts upto the date of the audit report and we neither give any
gharantee gor any assurance that all Habilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due,

xx]{a] The Company is not required to sperid under Corporaté Social Responsibility as per

provisions of Section 135 of the Companies Act, 2013. Therefore, the provisions of Clause {xex}
{a) and (b} of paragraph 3 of the order are not applicable to the Company.

Ag perour report of even date,
For B M Gattani & Co.
Chartered Accountarits ==

AR
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FRN No. 113536W /L5 453%\
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Balmukund N Gattaﬁi\%%%;« o &
{Proprietor) g A

Mémbership No. 47066
UDIN: 23047066BGOFIS4407
Flace: Mumbai

Dated: 28/08/2023



e 2 s Vama Wovenfab Private Limited
Py CIN: U18109MH2011PTC214860
N Audited Balance Sheet as at 31st March, 2023 g
. Note Figure as at the end Figure as at the end
- Particulars No. of 31/03/2023 of31/03/2022|
. .
ASSETS
(1) Non-current assets
(a) Fixed assets :
(i) Tangible assets . 9 5,02,65,058 6,34,29,561
(11) Intangible assets - -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-current investments 10 - -
(c) Deferred Tax Assets (Net) - ~
(d) Long term loans and advances : 11 1,21,21,934 13,65,357
(e) Othier non-current assets ) 12 62,36,287 2,42.14 807
(2) Current assets :
(a)y-Current Investments - -
(b) Inventories 13 : 21,44.,70,390 20,79,30,570
(c) Trade receivables v 14 4,78.,41,990 6,11,79,129
(d) Cash-and Bank Balances R 15 35,06,071 12,22,375
(e) Short-term loans and advances - -
(f) Other Current assets . 16 - -
Total ‘ 33,44,41,729 . 3593,41,798
! EQUITY AND LIABILITIES
{ (1) Shareholder's Funds :
(a) Share Capital 1 3,61,61,640 3,35,87,330
(b) Shares Application Money - -
(b) Reserves and Surplus 2 7,79,04,247 1,31,10,476 -
& (2) Share application money pending allotment )
(3) Non-Current Liabilities
w (a) Long Term Borrowing 3 17,36,39,244 12,23,36,054
= (b) Deferred tax liabilities (Net) 4 - 5,05,40,398
N (¢) Other Long term liabilites 5 - -
(4) Current Liabilities
5 (a) Short-term borrowings . - -
(b) Trade payables ' 6 . 3,88,85,144 13,01,53,058
(¢)'Other Current Liabilities 7 35,50,2417 20,40,900
(d) Short-term provisions 8 43,01,214 75,73,582
Total 33,44,41,730 35,93,41,798
Notes and Significant Accounting Policy form an _
integral part of the Financial Statements, k
) As per our Report of even date For and on behalf of the board
For B. M, Gatfani & Co. t '
Chartered Accountant /—;;‘/T%—A/V
a e 3~ \i 3
: 2 A0 i ~
{0 \ S RSN
B. M. Gattani ( MUMBA o i} Suresh Chandra Mohanlal Gupta
Proprietor ) ? . (Director) (Director)
Membership No. 47066 DIN:01669094 DIN:09551429
Firm Reg. No. 113536W
Place:- Mumbai
Date: 28/08/2023
UDIN: 23047066BGQFIS4402
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= 2 o Vama Wovenfab Private Limited

* CIN: U18109MH2011PTC214860

Audited Statement of Profit and Loss Account for the year ended 31st March, 2023

Note Figure as af the end Figure as at the end
Particuiars No. of 31/03/2023 ) of 31/03/2022

INCOME
Revenue from operations 17 21,10,01,022 31,70,29,570
Other Income 18 87,934 -
Total Revenue (I +1I) 21,10,88,956 31,70,29,570
EXPENDITURE
Cost of materials consumed 19 14,61,21,851 26,14,58,747
Change in Inventory in Finished Goods 20 62,25,902 (94,98,946)
Development Charges . 21 94,86,037 73,09,813
Employee benefit expense 22 1,46,17,821 2,25,42,723
Financial costs 23 1,45,04,785 1,40,11,347
Depreciation 24 1,31,64,503 1,31,62,811
Other expenses 25 67,44,543 79,08,777
Total Expenses 21,08,65,442 31,68,95,271
Profit before exceptional and extraordinary items and tax 2,223,514 1,34,299
Exceptional Items - -
Profit before extraordinary items and tax 2,23,514 1,34,299
Extraordinary Items - -
Profit before Tax 2,23,514 1,34,299
Tax Expenses N - -
Current tax 19,50,000 15,19,844
Earlier year income tax -54,169 -
Deferred tax (5,05,40,398) -
Profit (Loss) for the year from Continuing Operations 4,88,68,081 (13,85,545)
Profit (Loss) from discontinuing operations - -
Tax expenses of discontinuing operations - -
Profit (Loss) from Discontinuing Operations - -
Profit (Loss) for the period 4,88,68,081 (13,85,545)
Earning per equity share: 26

(1) Basic 13.51 - 0.41)

(2) Diluted 13.51 0.41)

Notes and Significant Accounting Policy form an
integral part of the Financial Statements.

As per our Report of even date
For B. M. Gattani & Co,
Chartered Accountant

B, M. Gattani
Proprietor
Membership No. 47066

0 e, NS :
* 1 gatlbt j &

Firm Reg. No. 113536W G J éa
Place:- Mumbai effe,e )

¢ <
4 A

Date: 28/08/2023

UDIN: - -23047066BGQFIS4402

Suresh Chandra Mohanlal Gupta 7
(Director) g

For and on behalf of the board

(Director)

DIN: 09551429

Page 2 of 9



w2

[

2

7
)

W

N Vama Wovenfab Private Limited

CIN: U18109MH2011PTC214860

NOTES TO THE FINAN CIAL STATEMENTS

Figure as at the end

Figure as at the end

NOTE NO. Particulars e o of 31/03/2023 of 31/03/2022
NOTE 1 SHARE CAPITAL
Authorised
60,00,000 Equity Shares of Rs. 10/~ each 6,00,00,000 6,00,00,000
(P.Y. 60,00,000 Equity Shares of Rs.10/- each) )
Issued, Subseribed And Paid up
36,16164 Equity Shares of Rs. 10/- each 3,61,61,640 3,35,87,330
(P.Y. 3358733 Equity Shares of Rs. 10/- each)
Shares Application Money - -
3,61,61,640 3,35,87,330
1.1 Reconciliation of the numiber of shares
Particulars 31-03-2023 31-03-2022
Equity Shares at the beginning of the year 33,58,733 31,78,733
Add: Shares issued as a Private Allotment 2,57,431 1,80,000
Equity Shares at the end of the year 36,16,164 33,58,733
Terms/rights attached to equity shares i 36,16,164 3,35,87,330
Company has only one class of equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to
one vote per share, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholders. :
1.2 The details of Shareholders holding more than 5% shares:
Name of the shareholder 31-03-2023 31-03-2022
Hold % No. of Shares No. of Shares
1. Suresh Mohanlal Gupta 56.79 20,53,763 18,58,408
2. Vaibhav Suresh Gupta 24.51 8,86,226 8,16,650
3. Vasundhra Chemplast 7.95 2,87,570 2,87,570
4. Vinod Mohanlal Gupta - 1,88,630
5. Ravi Mohanlal Gupta - 1,75,000
6. Saurabh Gupta 10.19 3,68,630 5,000
The aforesaid disclosure is based upon percentages computed separately for each class & series of shares outstanding,
as at the balance sheet date. As per records of the company, including its register of shareholders/members and other
declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownerships of shares.
NOTE2 RESERVE AND SURPLUS 3
< a  Capital Reserve N -

b Capital Redemption Reserve = -

c Securities Premium Reserve 5,61,98,490 4,02,72,800

d Debenture Redemption Reserve - -

S Revaluation Reserve - -

f Special Reserve Fund - -

g General Reserve ~ -

h Surplus - -
Opening Balance (2,71,62,324) (2,57,76,719)
‘Add/Less Net Profit/Net loss for the year 4,88,68,081 (13,85,545)
Closing Balarice 2,17,05,757 (2,71,62,324)

7,79,04,247 1,31,10,476
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NOTE 3
w

NOTE 4

NOTE S

NOTE 6

NOTE 7

NOTE 8

NOTE 9

NOTE 10

NOTE 11

LONG TERM BORROWINGS

Secured

Central Bank Of India Non Current Portion
Unsecured

Suresh Gupta

Nisha Vaibhav Gupta

Vaivhav Gupta

Flexiles Private Limited

Nitin Developers Pvt Ltd

Vasundhra Chemplast Industries

DEFERRED TAX LIABILITIES (Net)

WDV As per Company Act (a)

WDV As per Income Tax Act Act (a)

Difference

Provision for Deferred Tax Liabilities During the Year

At@

Reversal of Provision wrongly created in earljer years

During the previous year, the Company has reviewed the amount of deferred tax
to be recognised and reversed the excess liability recognised.

Provision for Deferred Tax Liabilities Net

SHORT TERM BORROWINGS
Central Bank of India Term Loan Payable in 12 Month

TRADE PAYABLES
Sundry Creditors

9,89,18,587 12,10,67,785
76,94,500 .
80,19,958
12.68.269 12,68,269
5,77.37,930 -
17,36,39,244 12,23,36,054
5,02,65.058 5,02,65.058
5,20,79.229 4,26,39.406
(18,14,171) 76.25.652
. 23,10.573
26.00 3030
(5,05,40,398) -
N 5,05.40.398
3,88,85,144 13,01,53,058
3,88,85,144 13,01,53,058

There are no Micro and Small Enterprises, to whom the company owes dues, which are outstanding for more than 45
days as at 31st March, 2023. This information as required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information

available with the company. In the absence of required information disclosure re
end together with interest paid/payable under this Act has not been given,

OTHER CURRENT LIABILITIES
Advance from Sundry Debtors
TDS/TCS Payable

GST Payable

Expenses Payable

SHORT TERM PROVISIONS
Provision for Audit fees
Provisions for Income Tax
Professional Fees Payable

FIXED ASSETS
Fixed Assets (As per annexure)

NON CURRENT INVESTMENT
Investment in Shares

Quoted
Face value of Rs.10/- each fully paid up.

Unguoted
Face value of Rs.10/- each fully paid up.

LONG TERM LOANS AND ADVANCES
Security Deposits
Loans & Advances

lating to amounts unpaid as at the year

2,57,711 2,61,905
9,52.889 17.78.995
23,39.641 .
35,50.241 30,40,900
831,370 8,31,370
34.69.844 6742212
301,214 75,73,582
5,02,65,058 6,34.29,561
5,02,65,058 6,34,29,561
12,56,102 13,65 357
1,08,65.832 :
1,21,21,934 13,65,357
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.NOTE 12

NOTE 13

NOTE 14

NOTE 15

NOTE 16

NOTE 17

NOTE 18

NOTE 19

NOTE 20

NOTE 21

OTHER NON-CURRENT ASSETS

\/{Ai‘ivanccs To Suppliers

Balance with Excise Authorities
Income Tax Advance

TCS On Puchase

TDS Receivable

Subsidy Reciavable from Central Bank

INVENTORY
Stock in Trade
Finished Goods
Raw Materials

TRADE RECEIVABLES

Over Six Months

Others

CASH AND BANK BALANCES
Balance with Banks
Cash in Hand

OTHER CURRENT ASSETS
Prepaid Expenses

REVENUE FROM OPERATIONS
Sales Local

Export Sale

Job Works

OTHER INCOME
Rebate & Discount(Net)
Interest Income

‘COST OF MATERIAL CONSUMED

Opening Stock

Add: Purchase Trading material

Less: Closing Stock of Raw Materials
Progress And Stock in Trade

Cost of Materials Consumed

Change in Inventiories of Finshed Goods

Work-In Progress and Stock-In-Trade
Inventory at the beginning of the year
Opening Finished Goods

Inventory at the end of the year
Closing Finished Goods

Increase/Decrease in Stock

Development Charges
Customns Clearing Charges

Oil & Lubricant
Labour Charges
Loading & Unloading
Power & Fuel

‘Man Power Charges

56,57,117 1,85,55,343
- 48,63,950
67,510 1,78,132
1,48,424 2,54,145
3,63,236 3,63,236
62,36,287 2,42,14,807
13,99,22,226 14,61,48,128
7,45,48,164 6,17,82,442
21,44,70,390 20,79,30,570
4,78,41,990 6,11,79,129
4,78,41,990 6,11,79,129
3,21,239 3,83,238
31,84,832 8,39,137
35,06,071 12,22,375
21,10,01,022 31,70,29,570
~ 21,10,01,022 31,70,29,570
27,500 -
60,434 -
. 87,934 -
6,17,82,442 5,61,65,856
15,88,87,573 26,70,75,332
7.45,48,164 6,17,82,442
14,61,21,851 26,14,58,747
14,61,48,128 13,66,49,182
13,99,22,226 14,61,48,128
62,25,902 (94,98,946)
10,584 -
4,74,709 13,81,883
13,050 -
84,19,773 59,27,930
5,67,921 -
94,86,037 73,09,813
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NOTE 22

2

NOTE 23

NOTE 24

NOTE 25

NOTE 26

NOTE 27
NOTE 28

NOTE 29

NOTE 30

NOTE 31

EMPLOYEE BENEFITS EXPENSES
Salaries

Provident Fund and other contributions
Reimbursement of Medical

Leave Encaashment

Statf Welfare Expenses

FINANCE COSTS

Interest Paid to Bank (WC)
Interest Paid to Other

Interest Paid to Bank (Term Loan)
Delay Payment Charges
Processing Charges

DEPRECIATION & AMORTISATION EXPENSES
Depreciation '
Preliminery Expences w/o

OTHER EXPENSES
Administrative Expenses
Audit fee

Bank Charges

Conveyance & Travelling exp
Electrical & Spare Part
Factory Expenses

General Expenses

Insurance Expenses

Post & Telegram

Printing & Stationery
Protessional & Consultancy Fees
Repair & Maintenance

Roc Expenses

Rent

Security Charges

Store & spare Parts
Telephone Expenses
Transport & Octroi Expenses-
Interest on Gst

Vehicle Expenses

EARNINGS PER SHARE (EPS)

Net Profit after tax as per Statement of P& L
attributable to Equity Shareholders

Weighted Average Number of Equity Shares
Basic and Diluted EPS

1,43,29.719 2,25,42,723
2,88,102 .

1,46,17,821 2,25,42,723
99,50,371 84,33,018
6.430 3,98,060
38,99,383 45,47,578
3,52,001 2,93,382
2,96,600 3,39,309
1,45,04,785 1,40,11,347
1,31,64,503 1,31,62,811
1,31,64,503 1,31,62,811
91,200 91,200
1,88,953 70,374
1,10,128 68,517
16,81,445 16,42,548
1,45372 95,400
35,587 1,700
5,08,435 5,88,116
3,120 4,538
84,390 1,04,267
5,64,023 43,000
1,67,456 3,52,103

. 12,000
5,86,800 5,86,800
8,03,806 5,53,506

- 11,25,358

2,100 -

12,90,419 23,02,450
1,90,226 8,450
2,91,082 2,58,449
67,44,543 79,08,777
4,88,68,081 (13,85,545)
36,16,164 33,58,733
13.51 (0.41)

The Company does not have any Contingent Liabitlities as on date.

In the opinion of Management, current and non current assets have a value on realization in the ordinary
course of Business at least equal to the amount at which they are stated in the Balance Sheet.
Provision of Income Tax comprises of current tax and deferred tax charges or release Deferred Tax is recognized subject to consideration of prudence on

timing difference being difference between taxable and accounting income /expenditure that originate in one period and are capable of reversal in one or more
subsequent perfods. Deferred tax assets are not recognized unless there is * Virtual certainty " that sufficient future taxable income will be available against

which such deferred tax assets will be realise.
Remuneration to Auditors consists ofi-

a) Audit fee

b) Taxation Matters

Related Party Disclousres:

a) List of Parties

1 Suresh Chandra Mohanlal Gupta
2 Nisha Vaibhav Gupta -

3) Vasundhra Chemplast Industries
4) Marudhara Pack Products

b) Transaction/ Balance with related parties
Name of the party

1 Nisha Vaibhav Gupta

2) Vasundhra Chemplast Industries
3) Marudhara Pack Products

Year ended on 31.03.23

Director
Director
Same Managemenat Partnership Firm
Same Managemenat Partnership Firm

Nature of Transaction
Director Remuneration
Purchase
Purchase

e

Y

91,200

ot 80,000
'8,29,336
2,84,380

Year ended on 31,03.22

91,200
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JNOTE 32 Transaction to reported against the following disclosure requirment as noticed by MCA purusent to amended Shedule I1I:

%

NOTE 33

NOTE 34

NOTE 35

‘a) (_rypto Currency or Virtual Currency.

b) Title Deeds of Imovabale Property not held in the name of Company.
¢) Undisclosed Income under Income Tax Act, 1961.
d) Revaluation of Property, Plant and Equipments. R
e) Registration of Charges or Satisfaction with Registrar of companies.
f) Capital Work-In-Progeress and Intangible Assets under developments
g) Complience with number of layers of companies
h) Compliance with Approved Scheme(s) of Arragements.
i) Loans And Advances granted to Director/KMP/Related Parties.
j) Benami Property heald under Benami Transactions (Probhltlon) Act, 1988 (45 of 1988)
k) Relating to Borrowed funds:
i) Wilful defaulters
i) Utilised of Borrowed fund & Shares Premium.
iit) Current Maturity of long term borrowings.

The Company have not any such transection which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessment under the income tax Act, 1961 ( Such as, Search or survey or any relevent provisions of the
Income Tax Act, 1961.
The Company have not received any fund from any person(s) or entity(ies) Including foreign entities (Funding Party) with the
understandging (Whether recorded in writing or otherwise) that the company shall:
a) Directly or indirectly lend or invest in other persions or entltlres identified in any manner whatsoever by or on behalf of the funding
party (Ultimate Beneficiaries or

b) Provide any guarantee, security ot like on behalf of the Ultimate Beneficiaries.
Relationship with Struck off Companies:
The Company did not have any transactions with companies struck off under Sections 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956.
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NOTE 37

~

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
ol Basis of preparation of Financial Statements
The tinancial statements have been prepared and presented under the historical cost convention on accrual basis of accounting and in accordance with
the Generally Accepted Accounting Principles (GAAP) in India. GAAP includes Accounting Standards (AS) notifled by the Government of India
under Section 133 of the Companies Act, 2013, provisions of the Companies Act, 2013, pronouncements of Institute of Chartered Accountants of
India and guidelines issued by Securities and Exchange Board of India (SEBI), The Company has presented financial statements as per format
preseribed by Revised Schedule 11, notified under the Companies Act, 2013, issued by Ministry of Corporate Affairs. Except where otherwise stated,
the accounting policies are consistently applied,
2, Use of estimates
The preparation of financial statements in conformity with GAAP requires management to make assumptions, critical judgements and
estimates, which it believes are reasonable under the circumstances that affect the reported amounts of assets, liabilities and contingent
liabilities on the date of financial statements and the reported amounts of revenue and expenses during the period. Actual results could
ditfer from those estimates. Difference between the actual results and estimates are recognized in the period in which the results are known
or materialize,
3.Fixed assets, depreciation and amortization
Tangible assets:
(a) Tangible fixed assets are stated at cost of acquisition or construction less accumulated depreciation. The cost of fixed asset includes
non-refundable taxes & levies, freight and other incidental expenses related to the acquisition and installation of the respective assets.
Borrowing cost attributable to acquisition or construction of qualifying fixed assets is capitalized to respective assets when the time taken
to put the assets to use is substantial.
(b) Pre-operative expenditure comprising of revenue expenses incurred in connection with project implementation during the period upto
commencement of commercial production are treated as part of project costs and are capitalized. Such expenses are capitalized only if the project to
which they relate, involve substantial expansion of capacity or upgradation.
(c) Depreciation on fixed assets is provided on straight line method on the basis of the depreciation rates prescribed in Schedule 11 of the Companies
Act, 2013 or based on useful life of the asset as estimated by the management, whichever is higher,
(d) Cost of leasehold land (except for lease of long tenure) is amortized over the period of the lease. Cost of lease hold land where lease
period is of long tenure and substantial rights of ownership are with lessee, is not amortized.
Impairment of assets:
(a) Fixed Assets are reviewed for impairment losses whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is then recognized for the amount by which the carrying amount of the assets exceeds its recoverable amount, which
is the higher of an asset’s net selling price and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for
which there are separately identifiable cash flows,

Fixed Assets that have been retired from their active use and held for disposal, are classified as current assets, and are stated at lower of their cost or
net realizable value.

4, Investments

a) Long-term investments are stated at cost. Provision is made to recognize any diminution in value, other than that of a temporary nature.
b) Current investments are carried at lower of cost and fair value. Diminution in valug is charged to the statement of profit and loss.

¢) Current investments readily convertible in known amount of cash and subject to insignificant risk of. changes in value are classified as
cash and cash equivalents for preparation of cash flow statement.

5. Inventory
Inventories are valued at the lower of cost and net realizable value. Provision for impairment is made when there is high uncertainty in salability of an

item. Costs incurred in bringing inventories to its existing location and conditions are determined on the following basis:

(a) Raw materials and packing materials - Purchase cost of materials on moving average basis.

(b) Finished goods (manufactured) and work-in-progress - Cost of purchase, cost of conversion and other costs proportionately allocated determined
on weighted average basis. ’
{c) Finished goods (traded) - Purchase cost on moving average basis,
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6. Revenue recognition

(a) Revenue from sale of goods is recognized when the significant risks and rewards of ownership of goods are transferred to the
customer. Sales are net of discounts, Goods and Service Tax and estimated returns. Excise duties collected on sales are shown by way
of deduction from sales,

(b) Provision for sales returns are estimated primarily on the basis of historical experience, market conditions and specific contractual
terins and provided for in the year of sale as reduction from revenue. The methodology and assumptions used to estimate returns are
monitored and adjusted regularly in line with contractual and legal obligations, trade practices, historical trends, past experience and
projected market conditions.

(¢) Income from services is recognized when the services are rendered or when contracted milestones have been achieved.

(d) Revenue from arrangements which includes performance of obligations is recognized in the petiod in which related performance
obligations are completed.

(¢) Export entitlements are recognized as income

when right to receive credit as per the terms of the

() Dividend income is recognized when the right to receive dividend is established.

(8) Interest income is recognized using the time-proportion method, based on rates implicit in the transaction.

(h) Revenue in respect of other income is recognized when a reasonable certainty as to its realization exists.

7. Retirement and other employee benefits
. @) Short Term .

Short term employee benefits are recognized

in the period during which the services have

been rendered.

b) Long Term
Leave Encashment and Gratuity is accounted for on accrued basis.

8. Taxes on Income;
a) Provision for current tax is made in accordance with provisions of Income Tax Act. 1961,

b) In accordance with Accounting Standard-22” Accounting for Taxes on Income” Issued by the Institute of Chartered
‘Accountants of India, Deferred Tax Liability/ Asset arising from timing differences between book profit and taxable profit is
accounted for at the current rate of tax to the extent these differences are expected to crystallize in later year. However
deferred tax assets are recognized only if there is reasonable certainty of realization against future taxable income.

Deferred tax is recognised in respect of temporary differences between the tax bases of assets and liabilities and their carrying amounts
for financial reporting purposes at the reporting date,

Deferred tax assets are recognised for all deductible femporary differences, the carry forward of unused tax credits and any unused tax
losses. The Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is
convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to atlow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are
re-assessed at eacli reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered. :

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

9. Earning Per Share

Basic Earning Per Share is calculated by dividing the net profit or loss for the year attributable to Equity Shareholders (after .
deducting attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted
average numbers of equity shares outstanding during the year are adjusted for events of bonus issue; bonus element is a right
issue to existing shareholders; share split; and reverse share split (consolidation of shares).

For the purpose of calculating Diluted Earning Per Share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of share outstanding during the year are adjusted for the effects of all dilutive potential
equity shares.

As per our Report of even date
For B. M. Gattani & Co.
Chartered Accountan

B. M. Gattani
Proprietor e (Director)
Membership No, 4706 DIN:01669094 DIN:09551429

Firm Reg. No. 113536
Place:- Mumbai
Date: 28/08/2023
UDIN: 23047066BGQFIS4402
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