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 VAMA WOVENFAB PRIVATE LIMITED
‘ CIN: U18109MH201 1PTC214860

= V R/0: B/401, Royal Accord, Yogi Nagar, Borivali West, Mumbai, MH- 400091 - e i
: *  Contact: 022- 42162335 Mail: vasundhara sales@gmall com :
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NOTICE

NOTICE is her eby glven that, the 14t Annual General Meetmg of the Company W111 be held on date 30t .
September 2024 at 10:30 P.M. at Reglstered Offlce of Lhe Company to transact the business.

: Ordlnary Busmess

1) To received cons1der and adopt the audited Balance Sheet as at 31st March 2024, and PI‘Oflt & Loss .
' Account for the year ended on that date and report of the. Dlrectors and Audltors thereon

2) To appoint Auditor's to hold offloe from the Conclusmn ‘of this Annual General Meeting until the :
conclusmn of the Next Annual meeting to fix thelr remuneration.

“RESOLVED THAT pursuant to- the provision ‘of Sections 139 and 142 and other apphcable
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors Rules, 2014

o X (including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and
P other applicable provisions, if any, of the Companies Act, 2013, read with rules made thereunder,
) i‘:&“ M/s. B. M. Gattani& Co., Chartered Accountants, having (Firm Registration No. 113536W) be and are
® hereby re-appointed as the Statutory Auditors of the Company in. the ensuing ‘Annual General

Meeting to hold office until the conclusion of next Ahnual General Meeting, at a remunerat1on as may
be decided by the Board of Directors & Auditors mutually. ” .

v

Special Business

1) To Consider and if thought fif, to pass with or with or without modification(s), the following -
I Resolution as ordinary Resolution: ‘ ~ : :

o “RESOLVED FURTHER THAT, any member of the board of the Company'be and is hereby severally.
B authorized to do all such acts, deeds and things which are necessary to give effect to the foregomg
. resolution,”

By The Order 61" the Board
For Vama Wove ,ab Private Lm'uted

Suresh Chalgfira Mohanlal Gupta
- Chalrman
Place: Mumbai DIN-01669094 .

Date; 05/09/2024

. Notes:

1. A MEMBER ENTITLED TO ATThND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A -
PROXY TO ATTEND AND VOTE INSTEAD OF. HIMSLLF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. PROXIES IN:ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMPANY NOT LESS THEN 48 HOURS. BEFORE THE MLETING
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VAMA WOVENF AB PRIVATE LIMITED
CIN: U18109MH2011PTC214860 .
R/0: B/401, Royal Accord, Yogi Nagar, Borivali West, Mumbai, MH- 400091

- Contact: 022-42 162335, Mail: vasundhara.sales@gmail.com o
| THE DIRECTORS REPORT ‘
To, -
The Members, .

Vama Wovenfab Privatelimited

Directors present their 14thAnnual General Report tdg_ether with statements of accounts for the year ended
31st March, 2024. ’ . B : N ) ,

1. Financial Summary or highlights/'Performénce"of the Company (Standalone): =

Particulars | Ason 3_15'? Mafch,‘ 2024(Rs | As on 31st March, 2023
. ] ' - In Hundred) ' (Rs In Hundred)
Sales’ . o L 227,86,570.52 ' 21,10,010.22
Other Income . L T 543,62 - 87934
Total = - ‘ 27,87,114.14 21,10,889.56
Profit before - depreciation & | .° ' 24,84,040.54 : - 1,33,880.17
taxation - ' . _ : _ . )
Less: Depreciation: ’ ST 6213082 S 1,31,645.03 |
Less: Deferred Tax. R 0 T (5.05,403.98)
Less: Provision for taxation T L S0 ' B -0
Less: Current Year Tax ' . " 94,950,07 v 19,500.00
AProfit/(Loss) after tax - T _2,70,254.04 : : 4,88,680.81 |-
Add: Balance B/F from the T 2.17.05757 - (2,71,623.24) |
| previous year ' 3 - '
Surplus ‘available for. S 2,70,254.04 . -4,88,680.81
appropriation A - . L
‘Appropriations-depreciation | _ i o _ 0 ' , -0
adjustment ) ' . _ ' '
General Reserves : S o 0 : 0
Proposed Dividend ) .. . 0 : ' 0
Tax on Dividend T - L 0 _' 7 0
Balance carried to Balance S agT3Ie 21705757 |
sheet . _ o - ) ' ’ : )
Total R S Ag73le - 2,17,057.57

2. Operational Review/Review Of Business Operations/The state of company affairs:

- Your Company has performed modes‘ﬂy in the past year despite challenging economic conditions.
Nevertheless, your Directors are optimistic about the future and expect the business to perform
well for the forthcoming year. Your Directors are relentlessly striving for the betterment of the
business. : '

3. Dividend: -

The Directors has not recofnme_nd any dividend to the members at the- Annual Meeting during the
year. '
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Reserves:

" The Company hasNOTcreated Securities Premium Reserve for the year under review.

Change in the nature of business, if any: -
The corhpany has not change its nature of business for the year under reviéw.

Material changes and commritr'nents;‘,"if ény, -affedting the financial position of the
company which have occurred between the end of the financial year of the company

‘to which the financial statements relate and the date of report:

Management does not perceive any .materiél ‘changes occurred subsequent to the close of the
financial year as on 31st March, 2024. ' : ' '

- Share Capital:

The péid upA equity capital as at 31st March,2024 was Rs. 3,61,61,640/- (Three Crore Sixty One
Lacs Sixty One Thousand Six Hundred FortyRupees only). Authorized Share Capital is Rs.

. 6,00,00,000/- (Six Crore Rupees only). During the year under review the Company has issued any

shares of following classes given below.

Issue of equity shares' NO

a)
b) Issue of sweat equity shares NO _
c) Issue of employee stock options - NO ‘ - _ : :
d) Provision of money by company fo purchase of its own shares by employees or by trustees for
the benefit of employees NO : o ' C -
. .Fixed Deposits:

Your Company has not accepted any depoéits within the meaning of Section 73 of the Compahies

Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

. Particulars of Loans, guarantees orinvestments:

.

The Company has not given any Ioan; guarantees or made any investments exceedihg sixty per

cent of its paid-up share capital, free reserves and securities premium account or one hundred per
cent of its free reserves and securities premium account, whichever is more, as prescribed in
Section 186 of the Companies Act, 2013, '

Inter‘nal'c__ont'rol systems and their ~adéqua_cy:

The internal control systems in your Company are commenstirate with the size and nature of its
operations. It is designed to ensure that all the assets are safeguarded and protected against loss .
from unauthorized use or disposition and that all the transactions dre authorized, recorded and
reported correctly. It is further supplemented by extensive audits conducted by the auditors and

review by management.

Internal Auditor’s:

The appointment of Internal Auditor is not applicable as per section and provisions of the Act.

13.Appointment of Cost Accountant:

The appointment of cost accountant pul_rsuaht to section 148 of companiés act, 2013. Not
Applicable to the Company. o - ‘ )
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~14.Corporate Social Responsibility:

Ty 1,

- The Company is not coming under the criteria'as mentioned in Section 135 of the Companies Act,
. 2013 which specifies the requirement of forming the Cdrporate Social Responsibility Committee. .

15.Conservation of energy,'techndlogy -absorption and foreign exchange‘ earnings_aﬂd
g outgo.. _ S E - o

The details of 'c_(_)nserv‘ation of energy, téChnfol’og& absérpti_o_h,foreign exvchange‘earnings-and outgo .
are as follows: ' ' T :

a) Conservation of 'enéréy — NOT APPLICABLE .
b) Technology Absorption- NOT APPLICABLE
c¢) Foreign exchange earnings and Outgo: - NIL/-

16. Industrial Relatibns:

During the year under review, your Compariy enjoyed cofdial‘relationship ‘with workers and .,
employees at all levels. S : :

= 17. Human Resources:

e&/, Your Company treats its “human resources” as one of its most important assets. Your Company - -

continuously invests in attraction, retention and development of talent on an ongoing basis. Your
Company thrust is-on the promotion of ‘talent internally through job rotation and-job enlargement.

3

18.Directors: Changes in Directors and Key Manégerfal Pe'r,s:onnell for the period  under
" review: : :

There is no Chahgé in the Managemerit of the Company during the said Financial 2023-24.

Wiy

19. Declaration by an Indepéndent Director(s) and re- appointment, if any:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to our Comparny. - , o o

20. Number of meetings of the Board of Directofs:

29/06/2023
28/08/2023
16/11/2023
18/03/2024

P
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21.Company’s Policy Relating to Directo'rstppo'intnie:nt, Payment of Remuneration And
Discharge of their duties: ' S - :

The provisions of Section 178(1) relating to -constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has.not devised any policy
© relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications,
positive attributes, independence of Directors and other related matters as. provided under Section
178(3) of the Companies Act, 2013. . ' : i

22.Managerial Remuneration:
The below requirement of S'e‘ction 197 of Companies Act, 2013 and (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 for the vear ended 2024 IS NOT APPLICABLE -
~ TO OUR COMPANY and hence, we have not given the disclosure of this section,




23.Director's Responsibility Statement: _

Your Directors’ confirm that: o - » A ¥
1. Inthe pfeparation of the annual éccounts, the applicable aééouriting standards had been follo’wéd
along with  proper explanation relating to' material departures; : e

2. The Directors’ have selected such accounting policies and applied them consistently dénd made
. judgments and estimates that were reasonable and prudent so as to give a true and fair view of
the state of affairs of your.Company at the end of the financial year and of the’ profit of the
Company for that period under review; : ‘

3. The Director’s had taken propér and éufﬂcient care for the maintenénceyof adequate acco_unting :
© records in accordance with the provisions of the Companies Act for safeguarding the assets of _
your Company and-for preventing and detecting frauds and other irregularities;

4. That ‘the Director’s had prepared the anhual' accounts for the year ended 31st March,2024 on a
going concern basis. , . : . o

24.Related Party Policy:

£ _ There were no contract or arrangements made with rélated parties as defined under Section 188 of
i{\ the Companies Act, 2013 during the year. B : -

# 25.Particulars of contracts or arrangements with related parties:

All related party transactions that were entered into during the financial year were on arm’s ‘
length basis and were in the ordinary course of the business. There are no materially significant-
related party transactions made by the ‘company with Promoters, Key Managerial Personnel or
other designated persons which may have potential conflict with interest of the company at large.

. Further, the particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of séction 188 of the Comipanies Act, 2013 including
certain arm’s length transactions under third provision thereto shall be maintained. The provision
of disclosure in Form No. AOC-2.IS NOT APPLICABLE ' S

2

26.Details of Subéidiary/ Joint Ventyur’es/Assbéia_te Companies:

 The . Company has not made any investment as of 31st March,2024 $o theére is no-
Subsidiary/Joint Ventures/Associate Companies. : '

27.Vigil Mechanism/Whistle Blower Mechanism:

N In staying true to our values of Strength, Performance and Passion and in line with our vision of
(s - being one of the most respected companies in India, the Company is committed to the high "~
o ‘ standards of Corporate Governance and stakeholder responsibility. The Company has a Fraud
Risk Management Policy (FRM) to deal with instances of fraud and mismanagement, if any. These
FRM Policy ensures that strict confidentiality is maintained whilst dealing with concerns and also
that no discrimination will be meted out to any person for a genuinely raised concern.

28.Auditor’s Report/ Secretarial Audit Report:
The observation made inthe Auditors’ Reio_ort read: -togeth'erwith relevant notes thereon are self-
explanatory and hence, do not call for any further comiments under Section 134 of the Companies =

Act, 2013, .

. As' required under section 204 (1) of the Companies Act, 2013 the not applicable provision for
obtaining a secretarial audit report. - -
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29. Statutory Auditors:

M/s. B.M. Gattani& Co. Chartered Accountants, having (Firm Registration No. 113536W)has re-
appointed as the Statutory Auditors of the Company to hold office up ‘to the conclusion of the
ensuring Annual General Meeting and being eligible offers themselves for re-appointment for. the
financial year 2024-2025. Your Company has received written consent -and a ’certiﬁcat‘eﬁs,tating« .
that they satisfy the criteria provided under Section 141 .of the Companies Act, 2013 read- with’
the Companies (Audit and Auditors) Rules, 2014 and that the appointment, if made, shall be in

accordance with the applicable provisions of the Companies Act, 2013 and rules issued there -
under. - : . o : ' ’ )

30. Secretarial Auditor:

Pursuant to provisions of section 204 of the Companies Act, 2013 arid The Compa:ﬁes'
(Appointment and Remuneration of _Manag'erial-fPersonnel)_ Rules, 2014.The provisions relating to :
submission of Secretarial Audit Report is not applicable to the Company. : :

Whereas Practicing Company Secretary remark the not appointed the Company Secretary in
whole time under émployment by your Company. ’ S . _
Reply: Company ‘is Private Limited Company. hence no body want to join being a Company
Secretary your Company, they are may be looking for better future in limited or listed Company
cxposure so we are not able to till appoint whole time Company Secretary in_employment in
accordance to as per requirement of Law. : .

Whereas we are getting Compliance report from Practicing Company Secretary time to time for
good governance. - : B S ' .

31. Extract of Annual Return:
As required pursuant to %ection 92(3) of the C'ompénies' Act, 2013 ahd rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in MGT 9
~ as a part of this Annual Report as Annexure A. ' ' : '

32. Busihess Risk Management/ Risk Management Poi_icy:

Pursuant to section 134 (3) (n) of the Companies Act, 2013 the company has constituted a *
business risk management policy and board time to time evaluate the same as required.

33. Particul\ars‘of employees:

Statement of Particulars of -employees pursuan_t to the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 ~_ The same is not applicable to-our
company. : : : ,

34. Significant and Material Orders Passed_ b-y the Regulé-tors or Courts: -

There are no _significant material orders _passed by the Regulators / Courts Which would impéct '
the going concérn status of the Company and its future 6perations. )

35. Obligation of. Company under the Sexual Harassment of Women at Workplace
{Prevention, Prohibition and Redressal) Act, 20 13: ) :

In order to prevent sexual harassment of women at work place a new act The Sexual Harassment
of Women. at Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on -
9th December, 2013. Under the said Act every company is required to set up an Internal
Complaints Committee to look into complaints relating to sexual harassment at work place of any
women employee. : ‘ o ‘ _
Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and

has set up Committee for implementation” of said policy. During the year Company has not
received any complaint of harassment.
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36. Transfer of Amounts to Investor Education and Protection Fund:

Your C'ompany did not have any funds lying unpaid or unclaimed for ‘a period of seven years. -
Therefore there were no funds which were required to be transferred to Investor Education and’
Protection Fund (IEPF). " . ' . S ’ ' : ' ‘

o

2n

37. Aci&no’wledge ments:

Your Company and its Directors wish to extend their sinéerest thanks to the Members of the
Company, Bankers, State Government, Local -Bodies, Customers, Suppliers, Executives, Staff and

- workers at all levels. for their continuous cooperation and assistance. }

By The Order of the Bbard
or Vama Wovenfab Private Limited

Chairman
DIN-01669094

R . Place: Mumbai
X Date: 05/09/2024
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I REGISTRATION & OTHER DETAILS: -

~ ‘Annexure A

Form No. Mgt 9 .

_ EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2024

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
‘ (Management & Admmlstratlon) Rules, 2014

I CIN U18109MH2011PTC214860
[ | Registration Date 16/03/2011 ,
m Name of the Company ) v VamaWovenfab Private lelted )
v Category/ Sub-category of the Company lelted by shares/ Indian’ Non-government Company
v Address of the Reglstered office & contact detalls :B/401 Royal Accord, Yogi Nagar, Borivali West
| Mumbai, MH-400091, :
Mob: 022-42162335
. | Mail: yasundhara, salesgaggmail com

VI Whether listed company .-Unllsted Company : .
VII Name, Address & contact detalls of the Reglsn ar & Tr ansfel I N.A v

Agent, if any. '

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY -

All the business activities contributing 10% or more of the total turnover of the company shall be stated

SL No Name & Description of main products/services | Business Activity Code % to total turnover of
' B ) " _the company
Iy . Plastic products, non-metallic mineral products, C8 o - 100%
rubber products, fabricated metal products o
IIT PARTICULARS OF HOLDINGS, SUBSIDIARY &‘ASS'OCIAT—E COMPANIES
SL No Nanie & Address of the company 'vCIN/GLN ‘| HOLDING/ % OF APPLICABLE
o " | SUBSIDIARY/ ‘| SHARES | SECTION
ASSOCIATE HELD
i

v SHAREHOLDING PATTERN (Equity Share capital Break ub as % to tQtal‘Equity)

Category of No. Of Shares held at the begmmng of No. Of Shares held at the end’ of the year % change
Shareholders the year * | during the year

: : Demat | Physical Total % of .. Demat Physical Total i % of

“Total Total
Shares Shares
A. Promoters - B ] .
Directors 2066238 | 2066238 | 57.13% . 2068738 | 2068738 | 57.20%
Relatives 1549926 1549926 42.87% 1547426 | 1547426 | 42.80%
B. Public e
Shareholding

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

3616104

100%

3616164
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(ii) SHARE HOLDING OF PROMOTERS

-

SL Shareholders Name | Shareholding at the beginning of the’ Shareholding at the“end,vof the year % change
NO. T year . Coe L : : - R in sliare
' holding
during
R ) : , the year
No of. % of total | % of shares | No of % oftotal | % of shares -
shares shares of pledged- | shares shares of - | pledged
the encumbered | the encumbered
company - | tototal company to total
, ' shares _ .- | shares
1 Suresh Chandra 2053763. 56.79% . 2056263 56.86%
Mohanlal Gupta ' : “ - I
2 NishaVaibhav Gupta 12475 0.34% 12,475 0.34%
Total . 2066238 57.13% 2068738 57.20%

(iii) CHANGE IN _PRO'MOTERS SHAREHQLDING (SP,ECIFY‘IF THERE IS CHANGE)

SI. No- Sharéholding at thé beginning of the | Cumulative Share holding during the
year - - | year , v : ’
Noof * % of total shares of the. . | No of % of total shares of the -
shares company" > - | shares . company
At the beginning of the year . | 2066238 | 57.13 - 3616164 100%
Transfer dated 28/03/2024 2500 - 0.07- ’
At the end of the year 2068738 | 57.20 3616164 | 100%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders Of GDRs& ADRs): NIL -

V _INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment
1 Secured . Unsecured Deposits Total
Loans | Loans ~ ; Indebtedness
excluding ’ -
. S Deposits

Indebtness at the beginning of the financial ' .

year ‘ A

i)Principal Amount 9,89,185.86 | .7,47,206.58 | 17,36,392.44
.| ii)Interest due but not paid 0 -0 0

iii)Interest accrlued' but not due | 0 0 0

Total(i+ii+iii) . ] 9,89,185.86 7,47,206.58 17,36,392.44

Change in Indebtedness during the financial AN

year ' ' ) I

Additions 1,15,827.03 0 1,15,827.03

Reductions 0 7,35,523.89 7,35,523.89

Net Change 1,15,827.03 - | (7,35,523.89) (6,19,696.86)

Indebtedness at the end of the financial year ' : '

i)Principal Amount, 11,05,012.89 11,682.69 11,16,695.58 -

i)Interest due but not paid 0 [

iii)Interest accrued but not due ~ 0 0

Total(i+iitiii) . 11,05,012.89 | 11,682.69 -




Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
& Compounding ,
\ |
X - ' By The Order of the Board
‘ QEN AN\ For Vama Wovenfab Private Limited -
) @ Ar iR
o) |
&
3 / : .
g {ohanlal Gupta -
A “Chairman
Place: Mumbai - . - DIN-01669094 -
® Date: 05/09/2024

VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL -

VII PENALITIES /PUNISHMENT / COMPO_UND]NC OF QFFENCES

Type-

Section of the
Companies Act

Brief Description

Details of Penalty/v
Punishment/ -
Compounding .

Authority -
(RD/NCLT/Court)

Appeal made if
any (give.details)

[ fées imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: NIL

VI PENALITIES /PUNISHMENT / COMPOUNDING OF OFFENCES

fees imposed

Details of Penalty/ | Authority | Appeal made if”

Type Section of the . | Brief Description / _
Companies Act Punishment/ - - (RD/NCLT/Court) | any (give details)
: "Compounding : :

A. COMPANY

Penalty -

Punishment

Compounding

|

B. DIRECTORS

Penalty -

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Com pounding'

Place: Mumbai
Date: 05/09/2024

By The Order of the Board

For Vama Wovenfalg\ |

rivate Limited

Chairman
DIN-01669094
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: Rs 850000/~

VIl PENALITIES /PUNISHMENT / COMPOUNDING OF OFFENCES

Type Septibn of the Brief Description D'etails of Penalty/ | Authority » Appeal made if

Cdmpanies Act : Punishnient/ o | (RD/NCLT/Court) ‘| any (give details)
: Compounding T ‘
fees imposed

A. COMPANY

Penalty

Punishment

Compounding

l

B. DIRECTORS

Penalty

Punishment

Compounding

1

C. OTHER OFFICERS IN DEFAULT

Penaity

Punishment

Compounding

Place: Mumbai
Date: 05/09/2024

o
o

e
2

By The Order of the Board
For VamaWovenfab Private Limited
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Vama Wov“énfdb Privaté Limited
CIN: U18109MH2011PTC214860

R/O: B/401 Royal Accord, Yogi Nagar, Borxvah West, Mumbal, MH- 400091
Contact: 022-42162335, Mail: vasundhara. sales@gmail.com
Share Holding List as on 31/03/2024

Name of Shares Holders No of Equlty % of Holding
Vaibhav Suresh Gupta . 8,806,226 2451
Suresh Chandra Mohanlal Gupta 20,56,263 56.86
Usha Devi 2,500 0.07
Saurabh Gupta 3,68,630 10.19
Sheetal Gupta 2,500 0.07
- Vasundhra Chem Plast 2,87,570 7.95
Nisha V Gupta 12,475 0.34
Total 36,16,164 100.00

Suresh Cha
(Director)
DIN: 01669094
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5 VAMA WOVENFAB PRIVATE LIMITED
' ‘ CIN: U18109MH201 1PTC214860
R/O: B/401, Royal Accord, Yogi Nagar, Borivali West, Mumbai, MH- 400091
Contact: 022-42162335, Mail: vasundhara.sales@gmail.com
Director’s List for the year 2023-24
Sl. No. Name . Address of the share | Begin Date End Date
o | Holders ' ,
1 SURESH CHANDRA _ B/401, Royal Accord, 16/03/2011 -
. MOHANLAL GUPTA Yogi Nagar, Borivali
;*/ . ' ‘ ' West, Mumbai, MH-
8 400091 o
¥ 2" NISHA VAIBHAV GUPTA B/401, Royal Accord, | 07/03/2022 -
Yogi Nagar, Borivali
West, Mumbai, MH-
400091

SURESH CHANDRA MO
CHAIRMAN
DIN: 01669094

@
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. Gattani & Co.
Ehaftereei Accountants
B-702, Om Sai Shravan,
D;m, sShimpoli Telephone Exchang&, ,
- . Shimpoli, Borivali (W}, Mumbai-400092
Tel: 022-289388811, Cell: +91 D022988511
' E-Mail: balmukundgattani@yahoo.co.in -

INDEPENDENT AUDITOR’S REPORT
To The Members of Vama Wovenfab Private L1m1ted . ‘ ) ' - '_ .

Report on the Audit of the Financial Statements
Opinion : '

We have audited the accompanying financial statements of Vama Wovenfab Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of -

"\ Profit and Loss, (including Other Comprehens1ve Income), the Statement of Changes in Equity

and the Statement of Cash Flows for the year ended on that date and a summary of significant."

- accounting policies and other explanatory 1nformat10n (hereinafter referred to as the “financial

statements”)

In our opinion and to the best of our information and accordmg to the explanations given to us, _
the aforesaid financial statements give “the information required by the Companies Act,

2013 (the” Act”) in the manner so required and give a true and fair view in conformity with the
other accounting principles generally accepted in India; of the state of affairs of the Company as
at March 31, 2024, and its profit, total comprehenswe 1ncome changes in equity and its cash
flows for the year ended on that date. :

Basis for Opinion

We conducted our aud1t of the financial statements in ‘accordance with the Standards on
Auditing (“SA”s) specified under_section 143(10) of the Companies Act, 2013. Our respons1b111t1es
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT)
together with the ethical requirements that are relevant to our audit of the financial statements -
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other

" ethical responsibilities in accordance with these requirements and the ICAI’s code of ethics.

We believe that the audit evidence we have obtained is sufficient and approprlate to prov1de a
basis for our audit op1n10n on the financial statements

Key Audit Matters

Key audit matters are those matters that, in our profess1onal judgment, were. of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Informatlon Other than the Financial Statements and Auditor s Report Thereon

The Company s Board of Directors is respons1ble for the other information. The other 1nformat10n'
comprises the information included in the Board’s Report -including Annexures to Board’s -

Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other 1nformat10n and we do not
express any form of assurance conclus1on thereon;

In connection ‘with our audit of the financial statements our respons1b111ty is to read the other
information and,. in doing so, cons1der whether the other information is materially inconsistent

with the financial statements or our ‘knowledge obtained - durmg the course of our. aud1t or

otherwise appears to be materially misstated.

If, based on the work we have performed, we COnc':luc-le'that there is a material ‘misstatement of ’
this other information, we are requ1red to report that: fact We have noth1ng to: report in this -

regard.

Management’s responsibility for the financial statements

The COmpany’s board of directors are responsible for the matters stated in seet_ion 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in .

equity and cash flows of the Company in accordance with the accounting- principles generally
accepted in India including the Indian Accounting Standards {Ind AS) specified under section

133 of the Act. This respons1b111ty also includes maintenance of adequate accounting records in’
accordance with the provisions of the Act for safeguarding of the assets of the Company and for.

preventing and detecting frauds and other 1rregu1ar1t1es selection and application of appropriate
accounting policies; making judgments and estimates ‘that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from mater1a1 m1sstatement whether due to fraud or error. '

In preparing the financial statements, management is. respons1b1e for assessing the Companys

‘ ab111ty to continue as a gomg concern, disclosing; as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no reahstlc alternatwe but to do so.

The board of directors’ are also respons1b1e for overseemg the Companys financial reportlng -

process. B
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives. are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement; whether due to fraud or error, and to issue an.

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Mlsstatements can arise from fraud or error and are

considered material if, individually or in the aggregat_e, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise profess1onal Judgment and mamtam'
~ professional skeptlc1sm throughout the audit. We also:
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¢ Identify and assess the risks .of material misstatement of the financial statements, whether due
to fraud or error, des1gn and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud i is hlgher than for one resulting from -

error, as fraud may involve collusion, forgery, 1ntent10nal om1ss1ons m1srepresentat1ons or the

override of internal control

. Obtaln an understandmg of internal control relevant to the audit in order to design audit
procedures that are appropr1ate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on. whether the company has adequate internal

. . financial controls system with reference to flnan01a1 statements in place and the operatlng

k¥

n
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effectiveness of such controls.

* Evaluate the appropriateness of accounting' poli_kci'es‘,'u‘sed and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the approprlateness of managements use of the gomg concern’ basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’s ability to

continue as a gomg concern. If we conclude that a material uncertamty exists, we are required to

draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our aud1tors report However, future events or cond1t1ons :
may cause the Company to cease to continue as a gomg concern.

* Evaluate the overall presentatlon structure and content of the financial statéments, ‘including‘.
the disclosures, and whether the financial statements represent the underlying transactions and .
events ina manner that achieves fair presentatlon :

Materiality is the magnitude of m1sstatements in the financial statements that, 1nd1v1dua11y orin
aggregate, makes it probable that the economic decisions of a.reasonably knowledgeable user of-
the financial statements may be influenced. We consider quantitative materiality -and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified mrsstatements in the financial statements ’

We communicate with those charge’d with governanc'e regarding, among other matters, the
planned scope and timing of the audit and significant audit findings,- 1nclud1ng any s1gn1f10ant
deficiencies in internal control that we identify. durlng our audit.. :

We also provide those charged W1th goVernance With a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our mdependence
and where applicable, related safeguards -

From the matters communicated -with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’ report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the publlc
interest benefits of such communication. :
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Report on Other Legal and Regulatory Requ:'ir'eme'nts .3

1. As required by the Compan1es (Audltors ‘Report) Order 2020 (“the Order”) 1ssued by th‘e.n‘
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters . specnﬁed in paragraphs 3 and 4 of the Order, to the extent

apphcable

2. As requ1red by Section 143(3} of the Act, we report that'

(a) We have sought and. obtalned all the 1nformat1on and explanations wh1ch to the best of our’

knowledge and belief were necessary for the purposes of our audit.

(b) In our oplmon proper books of account as requlred by 1aw have been kept by the Company
so far as it appears from our examlnatlon of those books

(c) The Balance Sheet the Statement of Proflt and Loss 1nc1ud1ng Other Comprehenswe Income

the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are

in agreement Wlth the books of account.

(d} In our opinion, the aforesard financial statements comply with the Accounting Standards

specified under Section 133 of the Act.

(e) On the basis of the written’ representat1ons recelved from the directors as at March 31, 2024 -
- taken on record by the Board of Directors, none of the directors is d1squa11f1ed as at March 31,

2024 from being appointed as a d1rector in terms: of Section 164(2) of the Act.

() Pursuant to Ministry of Corporate Affairs not1f1cat1on No. G.S. R 583(E) dated 13.06.2017 read.
with notification no. G.S.R. 464(E) dated 05.06. 2015 provisions of reporting by the auditor on’

adequacy of internal financial controls over financial reporting of the Company are not applicable
to the Company being a private company, having a turnover less than Rs.50 Crores as per last
audited balance sheet and having total borrowings less than Rs.25 Crores from any bank or
financial 1nst1tut1on or anybody corporate at any pomt of t1me durmg the financial year.

g) With respect to the other matters to be 1ncluded in the Audltor s Report in accordance with the-
requirements of section 197(16) of the Act, in our opinion and to the best of our information and .

according to the explanations given to us, the limit prescribed by the ‘section .197 for maximum
permissible managerial remuneration is not applicable toa priv'ate limited company.

(h) With respect to the other matters to be 1ncluded in the Auditors’ Report in accordance w1th

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our _

information and accordlng to-the eXplanat1ons glven to us:

i. The Company has no pending l1t1gat1ons on its f1nanc1al pos1t10n in its financial

‘statements.

ii. - The Company does not have any long- term contracts 1nclud1ng der1vat1ves contracts'

for which there were any material foreseeable losses.

iii. There were no. amounts ‘which were requlred to “be transferred to the Investor

- Educatlon and Protection Fund by the Company

iv. (a) The management has represented that; to the best;' of it’s knowledge. and belief, no

funds have been advanced or: loaned or invested (either from borrowed funds or share

premium or any other sources or kind of funds) by the company to or in any other -

person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever By or on behalf of the company (‘Ultimate Benef1c1ar1es”) or provide any
guarantee, security or the like on behalf of the U1t1mate Beneficiaries;
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iv.

vi

The . management has represented that, to the best of it’s - knowledge and’ behef no"‘,‘,k
funds have been received by the company from any person or entity, including foreign-"
entities (“Funding Parties”), with the understanding, whether recorded in writing or -

otherwise, that the company shall, whether, directly or indirectly, lend or invest-in

other persons or entities identified in -any manner whatsoever by or on behalf of the
- Funding Party ( ‘Ultimate Beneficiaries”) or provide any guarantee secur1ty or the like

on behalf of the Ultlmate Beneflclanes and

‘Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused

us . to believe that the representatlons under sub clause (1) and (ii) contain ‘any

mater1a1 mlsstatement

The Company has not declared or pa1d any d1V1dend durlng the year under audit.

Based on our exam1nat10n which 1nc1uded test checks ‘the Company has used the Tally
accounting software for maintaining its books of account which has a feature of
recording audit trial (edit log) facility in respect of the application and the same has

" operated throughout the year of all relevant transactions. We' did not come across any

For B M Gattani & Co.

instance of the audit trial feature being tampered with in respect of accounting software.
Normal/Regular users are not granted direct database or super user level access.

Chartered Accountants ====

FRN No. 113536W

Balmukund N Gattani
{Proprietor)

Membership No. 047066
UDIN: 211Dy 2 wééBHmBM&&mo |

Place Mumba1
Dated: 05/09/2024 .
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ANNEXURE “A” to the Independent Audltor s report on the standalone financlal
statements of VamaWovenfab Prlvate L1m1ted for the ‘year ended 31 March 2024

Report as required by the Compames (Audltor S Report) Order, 2020 (“the Order”), 1ssued‘

by the Central Government of India in terms of sub- section (11) of section 143 of the

Companies Act, 2013 (Refer to in paragraph 1 under ‘Report on Other Legal and

Regulatory Requirements’ section of our report of even date) With reference to the :

Annexure A referred to in the Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended March 31, 2024, we report the
following: :

i) (a) (A) The Company has maintained proper records showmg full particulars, 1nc1ud1ng
quantitative details and situation of fixed assets.
(B) The company is not having any intangible asset, Therefore the prov1s1ons of Clause :
(1) (a){B) of paragraph 3 of the order are not applicable to the company

(b) The f1xed assets have been phy31ca11y Ver1f1ed by the management accordlng to the
programme.of periodical verification in phased manner which, in our opinion, is
reasonable having regard to the size of the company and the nature of its fixed assets. No-
material discreépancies were notlced on such ver1f1cat10n :

(c) The company is not having any immovable propertles Therefore the provisions of
Clause (i )(c) of paragraph 3 of the order are not apphcable to the company.

(d) The company has not revalued its Property, Plant and Equ1pment during the year.
_Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to
the company

“(e) There are no proceedings have been initiated or are pending against the company for
holding ahy benami property under the Benami Transactions (Prohibition) Act, 1988 45
of 1988) and rules made thereunder. Therefore, the provisions of Clause (1)( ) o
paragraph 3 of the order are not applicable to the company

i) (a) The inventories of the Company have been phys1ca11y verified by the" management at
regular intervals, In our opinion and on. the basis of our examination of the records, the
Company is maintaining proper records of 1nventory As per the information and explanation
provided to-us and having regards to the size of the operation of the Company, no material
discrepancies have been observed on ‘physical ver1f1cat10n of 1nventory as compared to book
records. : : : :

(b) The Company does not sanctioned any Workmg cap1ta1 from banks, According to the
information and explanations given to us and on the basis of our examination of the records,
statements, return, filed by the Company to the bank are in agreement with the books of
accounts of the Company : : : :

iii) The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companles
firms, Limited Liability Partnerships or any other partles ‘Therefore, the provisions of clause
(111) (a) to () of paragraph 3 of the said Order are not apphcable to the company

iv) In our opinion and accordmg to the mformatlon and explanatlons given to us, the Company i
has not granted any loans, made investments or provided guarantees and securities under-
~ Section 185 of the Act. The Company has comphed with the provisions of Sections 186 of the
Act in respect of grant of loans and making investments. The Company has not provided any
guarantees and securities. Therefore the provisions of clause (1V) of the: sa1d Order are not

apphcable to the company. ' : /;::::1 N
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vi)

In our op1n10n and accordmg to the 1nformat10n and explanatlons glven ‘to us the company
has not accepted any deposits. Therefore, the comphance with respect to directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under are not applicable to the company.
Therefore, the provisions of Clause: (v) of paragraph 3 of the order are not apphcable to the
Company . :

As explamed to.us, mamtenance of cost records prescr1bed by the Central Government under

‘Section 148(1) of the Companies Act, 2013. Therefore, the provisions of Clause (vi) of:

paragraph 3 of the order are not applicable to the Company. .

vii) (a) The Company is generally regular in depos1t1ng undisputed statutory dues 1nclud1ng

M )

*

>

ix) -

Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth’ tax, Service tax,

Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory dues with
the appropriate authorities to the extent applicable to it. There are no undisputed amounts
payable in respect of income tax, wealth tax, service tax, sales tax, value added tax, duty of
customs, duty of excise or cess which have remained outstanding as at March 31, 2024 fora
period of more than 6 months from the. date they became payable.

Partlculars Period o Amount_. S Remark

NA _ NA ~— ‘ o - “ NA

(b) Accordmg to the information and explanat1ons given. to us, there are not any statutory
dues referred in sub- clause (a) which have niot been deposited on account of any dispute.
Therefore, the provisions of Clause (Vn)(b) of paragraph 3 of the order are not apphcable to .
the Company . : :

viii) There In our opinion and according to the information and explanations given to.us, there is

no any transaction not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 {43 of
1961). Therefore, the prov1s1ons of Clause (viii) of paragraph 3 of the order are not apphcable
to the Company . :

(a) Based on our audit procedures arid the’ 1nformat1on and explanations prov1ded by the
management, we are of the opinion that the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender:

(b) The Company has not been declared willful defaulter by any bank or f1nanc1al institution

or government or any government author1ty

(c) In our opinion and accordlng to the 1nformat1on and explanat1ons given to us the loans .

‘were applied for the purpose for which the loans were obtaired.

(d) In our opinion and according to the information and explanat1ons given to us, the
Company has not raised any funds on a short term basis which have been ut1hzed for long
term purposes ‘ :

(e) In our op1n1on and accordlng to, the mformatlon and explanat1ons g1ven to us, the
company has not taken any funds from any emntity or person on account of or to meet the -
obligations of'its subsidiaries, associates or joint ventures. Therefore, the. provisions of Clause
(ix) (e) of paragraph 3 of the order are not appl1cable to the Company

() The Company has not raised loans during’ the year on the pledge of secur1tles held in its
subsidiaries, joint ventures or associate companies. Therefore, the provisions of Clause (ix) (f)
of paragraph 3 of the order are not applicable to.the Company. '
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(a) The‘Company has not raised moneys by Way of initial public offer or: further public offer
(including debt instruments) during the year. Therefore, the prov1s1ons of Clause x) (a) of
paragraph 3 of the order are not applicable to the Company.-

(b) The Company has not made any preferent1al allotment or prlvate placement of shares or
convertible debentures (fully or partly or optionally). Therefore, the prov181ons of Clause (x) (b)
of paragraph 3 of the order are not apphcable to-the Company.

(@) To the best of our knowledge and according to the information and explanat1ons given to
us, no fraud by the company or any fraud on the Company has been noticed or reported
during the year. Therefore, the provisions of Clause (xi) {a) of paragraph 3 of the order are not
apphcable to the Company. A : :

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Compan1es (Audit and Auditors) Rules, 2014 with -
the Central Government. Therefore, the prov1s1ons of Clause {xi) (b) of paragraph 3 of the
order are not applicable to the Company

(c) Accordmg to the information and explanatlons given to us, there were no Wh1stle blower
complaints received during the year by the Company :

The company is not a Nidhi company Therefore, the prov1s1ons of Clause (xii) (a) to (c) of
paragraph 3 of the order are not appllcable to the Company

In our opinion, and based on such checks _as we cons1dered appropriate, all the transactions
with the related parties are in compliance with sections 177 and 188 of the Companies Act .

 where applicable and the details have been disclosed in the Financial Statements, etc as

Xiv)

xvi)

xvii)

requlred by the apphcable Accountmg Standards

In our opinion, the Company is not covered by sect1on 138 of the Compames Act 2013,

related to appointment of internal auditor of the company. Therefore, the company is not

required to appointed any internal auditor. Therefore; the provisions of Clause (xiv) (a) and (b)
of - paragraph -3 of the order are not -'applicable to the Company

In our op1n1on and accordmg to the 1nformat1on and explanat1ons given to us, the Company
has not entered into any non-cash’ transactions with its Directors or persons connected with
its directors. Therefore, the provisions: of Clause (xv) of paragraph 3 of the order are not
applicable to the Company. : .

(@) In our opinion. and according to the inforrnation and explanations given to us, the
Company is not required to be reg1stered under section 45- IA of the Reserve Bank of India
Act, 1934. Therefore, the provisions of Clause (xvi) (a) to (¢) of paragraph 3 of the order are -

not apphcable to the Company

(b) In . our opinion and accordmg to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by the.
Reserve Bank of India. Therefore, the provisions of Clause (xvi) (d) of paragraph 3 of the order
are not apphcable to the Company -

The Company has not incurred cash losses during the financial year covered by our audlt'
and inthe 1mmed1ately preced1ng f1nanc1al year.. : :
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Xix)

xviii) There has been no re51gnat10n of the statutory audltors of the Company during the year

Therefore, the provisions of Clause (Xv111) of paragraph 3 of the order are not applicable to the
Company

On the basis of the flnanmal ratios, agelng and expected dates of realization of flnan01a1

‘assets and payment of financial liabilities, other information accompanying the financial .

statements and our knowledge of the Board of Directors and management plans and based
on our examination, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing as at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability' of the Company. We further state that our.
reporting is based on the facts upto the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities-falling due within a period of one year from -
the balance sheet date will get d1scharged by the Company as and when’ they fall due.

xx) (@) The Company is not required to spend under Corporate Somal Respon31b1hty as per

provisions of Section 135 of the Companies Act, 2013. Therefore, the provisions of Clause (xx)
(a) and (b) of paragraph 3 of the order are not apphcable to the Company

As per our report of e_ven date.

- For BM Gattani & Co.

Chartered Accountant§f“”""““‘
FRN No. 113536W /ﬂj&N £ \\

(Proprietor) .
Membership No. 047066 -

UDINz?hDu‘#OGéB mBMagmo

Place: Mumbai .
Dated: 05/09/2024
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Vama Woventab Private Limited

CIN: U18109MH2011PTC214860

Balance Sheet as at 31st March, 2024

. Note
Particulars : No.

Figure as at the end
of current reporting
period

Figure as at the end
of previous reporting
period

EQUITY AND LIABILITIES
(1) Shareholder's Funds oo .
(a) Share Capital . |

(Rupees in Hundreds)

(Rupees in Hundreds)

3,61,616.40 3,61,616.40
(b) Reserves and Surplus R 2 10,49,296.52 . 7,79,042.47
(2) Share application money pending allotment
(3) Non-Current Liabilities -
(a) Long-term borrowings . . v . 3 1,69,840.57 * 8,56,634.90 [
(b) Deferred tax liabilities (Net) ’ 4 - -
(c) Other Long term liabilites - -
(4) Current Liabilities . - -
(a) Short-term borrowings 5 9,46,855.01 8,79,757.54
(b) Trade payables 6 14,61.924.51 3,88,851.44
(c) Other current liahilities 7 1,55,975.52 35,502.41
(d) Short-term provisions 8 1,37,962.21 43,012.14
Total 42,83,470.75 33,44,417.30
ASSETS
(1) Non-current assets
(a) Property plant & equipment . . . :
(1) Tangible assets ’ ’ 9 4,76,961.69 5,02,650.58
(ii) Intangible assels ’ ’ - . -
(iif) Capital work-in-progress - -
(iv) Intangible assets under development . - -
(by Non-current investments ’ 10 - -
(c) Deferred Tax Assets (Net) - . -
(d) Long term loans and advances : oIt 2,57,970.47 1,21,219.34
(e) Other non current assets . . . 12 - ’ 3,632.36

(2) Curreat assets
() Cuwrrent vestments

{b) Inventories A3 27,53,088.80 21,44.703.90

(c) Trade receivables . . . 14 5,50,500.26 4,78,419.90

(d) Cash and Cash Equivalent : o o L is 49,676.13 35,060.71
(&) Short-term loans and adyances ’ - -

¢ Other Current assets 16 1,95,273.41 58,730.51

Total . 42,83,470.75 33,44,417.29

©) 0

Notes and Significant Accounting Policy form an
integral partof the Financial Statements.

As per dur Report of even date
For B. M. Gattani & Co.
Chartered Accountant

1

B. M. Gattani Suresh Chzmdrb(/ ohihlal Gupt;

* Forandon beﬁah" of the board

aibhav Gupta -

Proprietor (Director) (Director)
Membership No. 047066 DIN:01669094 DIN:09551429
Firm Reg. No. 113536W

Plice:- Mumbai

Date: 05-09-2024 :
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5 ’ o ’ Vama Wovenfab Private Limited
A ) ) CIN: U18109MH2011PTC214860
: Statement ofProﬁt and Loss Account for the year ended 31st March 2024
- Note . Figure as at the end Figure as at the end
Particulars . ' No. - - “of current reporting - of previous reporting
v ) : ; - operiod : period
- (Rupees in Hundreds) “(Rupees in Hundreds)
& INCOME ) L . . : .
D) Revenue from operations ' V ’ - v N ) 27,86,570.52 21,10,010.22
. {11) Other Income - ) ) 18 ) ) 543.62 T 879.34
Total Income (I +II) - : T o ] 27,87,114.14 N 21,10,889.56
EXPENDITURE . B N .
Cost of materials consumed ’ - ) o : 19 - : 24,84,099.78 . 14,61,218.51
Cha.ng,e in Inventory in Finished Goods’ . . s 20 ” (5,33,836.74) 62,259.02
Development Charges . - 21 . 87,824.43 S L13,128.54
Employee benefit expense . ‘ : S22 Lo 1,69,564.39 1,46,178.21
Financial costs - : o N .23 L 1,12,406.15 . 1,48,839.64
Deprecation : . B X 24. . 62,130.52 . © 1,31,645.03
Other expenses } ’ : o 25 ] 39,721.49 s 45,385.47
Total Experses. o : 24,21,910,02 21,08,654.42
Profit before exceptional and extraordinary items and tax _ s : 3,65,204.11 . - ’ 2,235.14
Exceptional Ttems - T X » , - T ) -
Profit before extraordinary items and tax . . ! . . . 3,65,204.1’1 ' . 2,235.14
Extraordinary Items - . ' L - : -
Profit before Tax ’ . SR ) 3,65,204.11 2,235.14
Tax Expenses . R ’ ) S Los . S .
Current tax ' ’ ; : _ _ . C o 94,950,07 - 19,500.00
g Earlier year income tax . - ) ' ) ’ I ’ - e (541.69)
Deferred tax . AN S - (5,05,403.98)
Profit (Loss) for the.year from Continuing Operations L L ' 2,70,254.04 . " 4,88,680,81
Profit (Loss) from discontinuing operations T : - . -
Tax expenses of discontinuing operations v g - Lo < : -
Profit (Loss) from Discontinuing Operations ’ o . o ‘ - -
Profit (Loss) for the period ) v ) . . 2,70,254.04 ] 4,88,680.81
Earning per equity share: . . ' 26 .. . ’
- " (1) Basic ’ . S o 7471 ) 13.51
s (2) Diluted : : o . ~ 7.47 13.51
Notes and Significant Accounting Policy form an
N integral part of the Financial Statements.
W N R
As petour Report of even date - . ' ) For and on behalf of the boald
For B. M. Gattani & Co. - v . 7
- Chartei‘ed Accountant P 'f‘ﬁ,\\\
. ".'( MUMBA; :»\}\ : ’ .
B. M. Gattani m (‘ MFM NO Suresh Chandra/ aibhav Gupta .
Proprietor . l (Director)\.\ (Director)
Membership No. 047066 = /} ’ o DIN:01669OQq‘ DIN:09551429
Firm Reg, No. 113536W ' :
Place:- Mumbai
Date: 05-09-2024
UBIN: L 0L :IDééB KPRRMAR WLLD
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Vama Wovenfab Private Limited

" Cash Flow Statement For The Period Ended 31/03/2024

Note Figures as at the end Figure as at the end
Particulars No. of current reporting of previous reporting
period period
(Rupees in Hundreds) (Rupees in Hund'reds)
Cash Flow From Qperating Activites
Profit Before Tax 3,65,204.11 2,235.14
Adjustments For: -
Deprection-Net of Capitalisation 62,329.85 1,31,645.03
Current Year Tax -94.950.07 -19,500.00
Earlier'year income tax ’ - 541 .69
. Deferred Tax Reverse - 5,05,403.98
Operating Profit Before WC Change 3,32,583.89 6,20,325.84.
Capital Introduced : ! : - 25,743.10
Adjustent For Change In ‘
Deferred Tax - -5,05,403.98
Trade Payable i : 7 10,73,073.07 T -9,12,679.13
Long/Short Term Provision 94,950.707 —32,723:68
Other Current Liabilities 1,20,473.12 15,093.41
Trade Receivable -72,080.36 1,33,371.39
Inventories - -6,08,384.90 -65,398.20
Long/Short Term Advances -1,36,751.13 -1,07,565.77 |
Other Current Asset -1,32,910.53 ~1,79,785.19
Net Cash Flow From Operating Activities 5 (A) 6,70,953.24 -6,49,451.84
Purchase of Fixed Asset -36,650.01 -
Sale of Fixed Asset 9.04 -
Purchase/Sale of Other Investment - - -
Interest Received ) - -
Net Cash Flow Used in Investing Activities ®) -36,640.97 -
Allotment of Share with premium ‘ ) - 1,59,256.90
Leng/Short Term Loan Repayment -6,19,696.85 5,13,031.90
Net Cash Flow From Financing Activities . © -6,19,696.85 6,72,288.80
Net Cash Flow (A+B+C) 14,615.41 22,836.96
Opening Cash & Cash Bquivalents 35,060.71 12,223.75
Closing Cash & Cash Equivalents 49,676.13 35,060.71
Net Cash Flow 14,615.42 22,836.96
Notes and Significant Accounting Policy form an ’ 0.0 0.0

integral part of the Financial Statements,

As per our Report of even date
For B. M. Gattani & Co.
Chartered-Accountant

B. M. Gattani

Proprietor

Membership No. 047066
Firm Reg. No. 113536W
Place:- Mambai

upiv.. 1] 0 LIFOE 6 BKABM @310

For and on behalf of the board

DIN:01669094

&

ha Viaib av Gupta
(Director)
DIN:09551429
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Vama Wovenfab Private Limited

CIN: U18109MH2011PTC214860,

NOTES TO THE FINANCIAL STATEMENTS .
: Figure as at the end

Figure as at the end '

NOTE NO. Particulars of current reporting of previous reporting
" period period
(Rupees in Hundreds) (Rupees in Hundreds)
NOTE1 SHARE CAPITAL '
Authorised
60,000.00 Equity Shares (In Hundreds) of Rs. 10/- each 6,00,000.00 6,00,000.00
( P.Y. 60,000.00 Equity Shares(In Hundreds) of Rs,10/- each) ) =
" Tssued, Subscnbed AndPaidup - )
36,6164 Equity Shares of Rs. 10/ each 3,61,616.40 3,61,616.40
(P.Y. 3358733 Equity Shares of Rs. 10/- each) s . . [
" Shares Application Money R - o c L. .
s - o ) i ] 3,61,616.40 3,61,616.40
1.1 Reconciliation of the number of shares s
Particulars 31-03-2024 31:03-2023
No. of Shares (In Hundreds) No. of Shares (In Hundreds)]
Equity Shares (In Hund1 eds) at the beginning of the year 36,161.64 33,587.33
Add; Shares issued as a Allotment : : : ) : - - 2,574.31
Equity Shares at the end ofthe year o } 36,161.64 36,161.64
Terms/rights attached to equity shares 3,616.16 3,616.16
Company has only one class of equity shares having a par value of Rs.10/-. Each holder of equity shales is entitled to '
one vote per share. The dividend proposed by the Board of Directors is subject to'the approval of the shareholders in the
Aensumg Annual General Meeting. Tn the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the company, after distribution of all preferential amounts The distribution will be in
proportion to the number of equity shares-held by the shareholdels
1.2 The details of Shareliolders holding more than 5% shales . oo A
Name of the shareholder 31-03-2024 31.03.2023 % Change during the
. ' " No.ofShares . ' - ]
i . . . ’ Hold % (In Hundreds) * - _No. of Shares (In Hundreds) Year
1. Suresh Mohantal Gupta . 56.79% 20,562.,63 20,537.63 0.12
2. Vaibhav Suresh Gupta 1 2451% 8,862.26 - 8,862.26 -
3. Saurabh Gupta 10.19% . 3,686,30 3,686.30 - -
4. Vasundhra Chemplast . 7.95% 2,875.70 2,875.70 -
The aforesaid disclosure i is based upon percentages computed separately for each class & serles of shares ontstanding, -
as at the balance sheet date. As per records of the company, including ifs register. of shar eholders/membels and other
declarations received from shareholders regarding beneficial interest, the above shareholdulg Tepresents both legal and
beneficial ownerships of shares. :
NOTE2 RESERVE AND SURPLUS
s a Capital Resefve

b Capital Redemption Reserve

c Securities Premium Reserve 5,61,984.90 5,61,984.90

d Debenture Redemption Reserve. - -

e Revaluation Reserve - -

f Special Reserve Fund - -

g ‘Genéral Reserve - -

I Surplus - - -
Opening Balance 2,17,057.57. (2,71,623.24)
Add/Less Net Profit/Net loss for the year 2,70,254.04 4,88,680.81
Closing Balance 4,87,311.62 2,17,057.57

’ . 10,49,296.52 7,79,042.47

, .-—s_“"-a
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NOTE 3

LONG TERM BORROWINGS . -t

DEFERRED TAX LIABILITIES (Net)

Secured . R

Term Loan ) . ’ 1,58,157.88 1,09,428.33 |

‘Note: Loan against Plant & Machinery. D

Unsecured - . . i

Loan From Parties to ’ - A 11,682.69 7,47,206.57
1,69,840.57 . 8,56,634.90

NOTE 4 . L
WDV As per Company Act (a) . a . . - 6,34,295.61
WDV As per lncome Tax Act Act (a) . - 4,90,748.05
Difference - . ) . - 1,43,547.56
Provision for Deferred Tax Liabilities During the Year : ) ’ - - 43,494.91
At @ : o ’ ©30.00 3030 |
Reversal of Provision wrongly created in earlier y'ears . . - (5,05,403.98)
During the previous year, the Company has reviewed the amount of deferred tax to be recognised and
Provision for Deferred Tax Liabilities Net
NOTES SHORT TERM BORROWINGS o .
Central Bank of India (WCL) : . co . 8,78,649.58 7,06,231.48
Central Bank Term Loan . 68,205.44 1,73,526.06
Note: Loan Agaist Stock and Plant & Machinery For Working :
Capital and Term Loan Payable in 12 Month.
9,46,855.01 8,79,757.54
NOTE 6 TRADE PAYABLES . o
-Sundry Creditors . . 14,61,924.51 3,88,851,44
(Note: As per Annexure 1) : : -0 ) -
' 14,61,924.51 3,88,851.44
There are no Micro and Small Enterprises, to whom the company owes dues, which are outstanding for mote than 45 P
days as at 3 1st March, 2024. This information as required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information
available with the company. In the absence of required information disclosure relaling td amounts unpaid as at the year
end together with interest paid/payable under this Act has not been given.
NOTE7 OTHER CURRENT LIABILITIES . X .
Advance from Sundry Debtors R 1,52,459.70 . -
TDS/TCS Payable : . ‘ 904.98 2,577.11,
Electricity Charges Payable . ’ L . 9,528.89
GST Payable : : . 2,610.84 23,396.41
1,55,975.52 35,502.41
NOTES$ 'SHORT TERM PROVISIONS . . .
: Provision for Audit fees . . 8,313.70 8,313.70
Provisions for Income Tax ' o 1,29,648.51 34,698.44
1,37,962.21 43,012.14
NOTE 9 PROPERTY PLANT & EQUIPMENT
Fixed Assets (As per anmexure) . - ’ 4,76,961.69 5,02,650.58
: 4,76,961.69 5,02,650.58
NOTE 10 NON CURRENT INVESTMENT
Investmeut in Shares
Quoted .
Face value of Rs. 10/~ each fully paid up. . - -
Unquoted
Face value of Rs.10/ each fully paidup. ’ o ) ' ‘ - -
NOTE 11 LONG TERM LOANS AND ADVANCES R .
Security Deposits : . 12,593.01 12,561.02 |.
Loans & Advances : : . 2,45,377.46 1,08,658.32
' : : 2,57,970.47 1,21,219.34
i
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s NOTE 13
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- NOTE 14
NOTE 15
NOTE 16
NOTE 17
NOTE 18
NOTE 19
&%
NOTE 20
NOTE 21

OTHER NON CURRENT ASSETS
Subsidy Reciavable

INVENTORY
Stack in Trade
Finished Goods
Raw Materials

TRADE RECEIVAFBLES { As Per Annexure )
Over Six Months
Others

CASH AND BANK BALANCES
Balance with Banks
Cash in Hand

OTHER CURRENT ASSETS
Advance For Machinery
Advance To Suppliers

Income Tax Advance
TCS/TDS Reciavable

REVENUE FROM OPERATIONS
Sales Local  * .

Export Sale

Job Works

OTHER INCOME

Rebate & Discount(Net)
Profit On sale of Machinery
Interest Income

Opening Stock

Add: Purchase Material

Less: Closing Stock of Raw Materials
Progress And Stock in Trade

Cost of Materials Consumed

Change in Inventiories of Finshed Goods
Work-In Progress and Stock-In-Trade
[nventory at the beginning of t!\e year
Opening Finished Goods

Inventory at the end of the year

Closing Finished Goods

Increase/Decrease in Stock

Operating Expenses
Labour Charges
Loading & Unloading
Man Power Charges
Oil & Lubricant
Electrical & Spare Part
Factory Expenses
Power & Fuel

- 3,632.36

3,632.36°

19,33,059,00

13,99,222.26

8,20,029.80 7,45,481.64
27,53,088.80 21,44,703.90
3,81,450.33 3,34,893.93
1,69,049.93 1,43,525.97
5,50,500.26 4,78,419.90.
3,298.44 3,212.39
46,377.68 31,848.32
49,676.13 35,060.71

85,821.40 .
58,845.74 56,571.17

45,90431 -
4,701.96 2,159.34
1,95,273.41 58,730.51
27.86,570.52- 21,10,010.22
27,86,570.52 21,10,010.22
. 275.00

511.63

3199 604.34
543.62 879.34
7,45,481.64 6,17,824.42

25,58,647.95
8,20,029.80

15,88,875.73
7,45,481.64

24,84,099.78

14,61,218.51

13,99,222.26

14,61,481.28

19,33,059.00 13,99,222.26
(5,33,836.74) 62,259.02
40.00 4,747.09

- 130.50

1,507.12 5,679.21

- 105.84
24,438.70 16,814.45
1,170.73 1,453.72
60,667.88 84,197.73
87,824.43 1,13,128.54
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NOTE 22

NOTE 23

NOTE 24

NOTE 25

NOTE 26

NOTE 27
NOTE 28

NOTE 29

NOTE 30

NOTE 31

EMPLOYEE BENEFITS EXPENSES
Salaries 7 .

Director Remuneration .
Provident Fund and other contributions. -
Reimbursement of Medical

Leave Encaashment

Staff Welfare Expenses

FINANCE COSTS "
Interest To Bank
Tnterest Paid to Other
Processing Charges
Bank Charges

DEPRECIATION & AMORTISATION EXPENSES
Depreciation . )

OTHER EXPENSES"
Administrative. Expenses ‘
Audit fee

Conveyance & Travelling exp
General.Expenses

Insurance Expenses

. Post & Telegram

Printing & Stationery
Professional & Consultancy Fees

‘Repair & Maintenance .

Rent -

Security Charges .

Telephone Expenses )
Transport & Octroi EXpenses
Vehicle Expenses

EARNINGS PER SHARE (EPS)
Net Profit after tax as per Statement of P & L
attributable to Equity Shareholders

Weighted Average Number of Equity.Shares (In Hundreds)

Basic and Diluted EPS

The Company dogs not have any Contingent Liabitlities as on date.

' 1,55,527.36

_ o 1,43,297.19
14,000.00 -
37.03 2,881.02
"1,69,564.39 1,46,178.21
) 1,02,887.32 1,38,497.54
- 5,486.57
4,958.33 2,966,00
4,560.50 1,889.53
1,12,406.15 1,48,839.64
62,130.52 1,31,645.03
7 62,130.52 1,31,645.03
900.00 : 912.00
170.12 1,101.28
. 1,350.84 . 355.87
4,775.99 5,08435 |
124.03 - : . 3120
41210 T 843.90
200,00 - ' | 5,640.23
C 167244 - ) 1,674.56
5,868.00 - 5,868.00
8,147.45 . 8,038.06
- S 21.00
13,681.70 12,904.19
2,418.82 2,910.82
39,721.49 - 45,385.47
2,70,254.04 4,88,680.81
36,161.64 36,161.64

7.47 13.51

In the opinion of Management, current and non current assets have a value on realization in the ordinary

course of Business at least equal to the amount at which they are stated in the Balance Sheet.

Provision of Income Tax comprises of current tax and deferred iax charges or release Deferred Tax is recognized subject to consideration of prudence on timing
difference being difference between taxable and accounting income /expenditure that originate in one period and are capable of reversal in one or more subsequent )
periods. Deferred tax assets are not recognized unless there is " Virtual certainty " that sufficient future taxable income will be available against which such deferred.

tax assets will be realise.
Remuneration to Auditors consists of:-

a) Audit fee

b) Taxation Matters

Related Party Disclousres:

a) List of Parties

| Suresh Chandra Mohanlal Gupta
2 Nisha Vaibhav Gupta

3 Vaibhav Gupta

4. Saurabh Gupta -

5. Vasundhra Chemplast Industries
6. Marudhara Pack Products

7. ShreeShyam Industries

b) Transaction/ Balance with related parties
Name of the party

1 Nisha Vaibhav Gupta

2) Vaibhav Gupta ;

2) Vasundhra Chemplast Industries

3) Marudhara Pack Products

4) Shree Shyam Industries

“Relation-

Director

Director

Relative of Director
‘Relative of Director
Same Management Firm

.Same Management Firm
Same Management Firm .

Nature of Transaction

Director Remuneration
Salary

Purchase

Sale .

Purchase

Sale

Purchase

Sale

Year ended on 31,0323

.Year ended on 31.03.24
900.00 - : 912.00
Amount Amount
8,500 . 4,800
5,500

1,49,764 8,293
1,03,720 _ ’
- 2,04.891 2,844

1,70,233 '
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NOTE 32
&
NOTE 33
& . NOTE 34
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NOTE 35
NOTE 36
o
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Y

a) Crypto Currency or Virtual Currency. . . NIL
.b) Title Deeds of Imovabale Property not held in the name of Company. NIL -
¢) Undisclosed Income under Income Tax Act; 1961. ' o NIL )
A(I) Revaluation of.Property, Plant and Equipments. ' N o NIL
» €} Registration of Charges or Satisfaction with Registrar of coxﬁpémies. ; : NIL
f) Capiral Work-In-Progeress and Infangible Assets under developments NIL
) Complience with number of layers of companies . : NIL
h) Compliance with Approved Scheme(s) of Arragements. - ’ . NIL
i) Loans And Advances granted to Director/KMP/Related Parties. . NIL
) Benami Property heald under Benami Transactions (Probhition) Act. 1988 (4) of 1988) . . ’ NIL
k) Relating lo Borrowed funds: ) .
1) Wilful defaulters - . . : - ’ . NIL
ii) Utilised of Borrowed fund & Shales Premium. . . . X . NIL -

Fixed asset turover ratio(revenue from operation/average fixed 5.69 - 3.71 ) 0.53  Due to Increase in Revenue
-asset) . . ) . during the year
Return on Investments(net gain on sale of investment/investment) " ONA NA NA  The Company does not have any

Loan Given/Telien ) Opening Receipts < Payment ... Closing Balance

: . ] Balasce .o
Nisha Vaibhav Gupta (793001 - 5,000 1,90,487 1,06, 187
Suresh Gupta o0 - - .20 7627 A
Saurabh Gupta . ’ L - : - i .- 7,250 . 7,250
Vasundhra Chemplast Industries ’ . i (5.77.379) 2,38,621 : 8,16,000 -

Transaetiou to reported against the fnllowmg disclosure requirment as noticed by MCA purusent to amended Shedule T11:

" i) Current Maturity of long term borrowings. X i _ NiL

The Company have not any such transection which is not lecmded in the books of accounts that'has been surrendered or disclosed as income duxm;, the year in the tax
assessment under the income tax Act, 1961 ( Such as, Search or suxvey or any relevent provisions of the Income Tax Act, 1961,

,
The Company have not received any fund from any person(s) or entity(ies) Indudmg foreign entities (Funding Party) with the understandging (Whether recorded in writing
or otherwise) that thé company shall: ’ ‘ .

a) Directly or indirectly lend or invest in other persions or én_tilires identified in any manner whatsoever by or on behalf of the funding party (Ultimate Beneficiaries or
by Pravide any guarantee, security ot like on be]n[foflhe Uhnmte Beneficiaries.
Relationship with Struck off Companies:

The Company did not have any transactions with companies struck off undel Sections 248 ofthe Compames Act, 2013 or Section 560 of Companies Act, 1956.

Discloser of Ratio

A) R&TIO/FORMULA AS AT " AS AT ' Variance (In %) Remarks

. . - 31/03/2024; 31/03/2023 . ’
Current Ratio (Current Assets/Current Liabilities) 131 2.02 0.35) -
Debt- Equity Ratio (Totat Debt/Shareholder's Equity) . 0.12 0.75 (0.84) Due to Incranse Debt during the

. . year
Debts Services Coverage Ratio (Net Operation Income/luterest 1553 0.53 7 28.19  Due to Repayment of Debt during
and Principie) ) . : the year
Return on Equity Ratjo (Net Profit After Tax/Avarage Total 0.21 .06 - T (0.65) .-
Equity) ‘ ' :
Iuvenioxv Turnnover Rauo(cosr of good sold/average inventory) 1.14 1.00 0.14 -
Trade Receivable Turnover Ratio(Revenue from sales from goods 3.87 ) 11.75 (0.67) Due to Increase in Reveiiue
and service/average trade receivable) ) o : .o ' during the year
Trade Payable Ratio(Purchase of stock in trade and malena] - 2.76 1.88 0.47 Due to Increase in Purchase
cansumed / average trade payable) - during the year
Net Capital Tumover(revenue from operation / working capital) 3.29 ) 1.54 1.14  Due to Increase in Revenue
. . : during the year

Net profit vatio {net profit after tax/revenue from operation) - 0.097 0.232 © (0.58) -
Return on Capital Employed(profit before interest,tax & 0.30 0.07 3.04 -

eceptional item/equity share capital+other equity -revaluation
reserve-capital redepmtion reserve +total debts(including
government grants)+deferred tax lHabilities)

Investments during the year
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NOTE 37

su ARY OF SIGNI FICANT ACCOUNTING POLICIES -

1. Basis of preparation of Financial Statements
The financial statements have been prepared and presented under the historical cost couvention on dcernal basis of accounting and in aceordance with the Generally
Accepted Accounting Principles (GAAP) in India. GAAP includes Accounting Standards (AS) notirled by the Government of India under Section 133 of the Con\parlgés,Acl,
2013, provisians of fhe Companies Act, 2013, pronouncements of Institute of Chartered ‘Accountants of Tndia and guidelines issued by Securities and Excliange Board of
India (SEBI). The Company has presented financial statements as per format prescribed by Revised Schedule I11, notified under the Companies Act, 2013, issued by Ministry
of Corporate Affairs. Except where otherwise stated, the agcounting policies are tonsistently applied.

2, Use of estimates .

The preparation of financial statements in conformity with GAAP requirés management lo make assumptions, critical judgements and estimates, which it believes are
reasonable under the circumstances that affect the reported amounts of assets, liabilities and contingent liabilities on the date of financial statements and the reported amounts
of revenue and expenses during the period. Actual results could differ from those estimates. Difference between the actual results and estimates are recognized in the period

in which the results are known or materialize. . N

<
3.Fixed assets, depreciation and amortization

Tangible assets: ) L

(a) Tangible fixed assets are stated at cost of acquisition or construction less accumulated depreciation. The cost of fixed asset includes non-refundable taxes & levies, freight

and other incidental expenses related to the acquisition and installation of the respective assets. Borrowing cost attributable to acquisition or construction of qualifying fixed
assets is capitalized to respective assets when the time taken to put the assefs to use is substantial.

(b)  Pre-operative expenditure comprising of revenue expenses incurred in connection with project implementation during the period upto commencement of commercial
production are treated as part of project costs and are capitalized. Such expenses are capitalized only if the project to which they relate, involve substantial expansion of
capucity or upgradation, ’ : : . i .

{e) Depreciation on fixed assets is provided on straight line methad on the basis of the depreciation rates prescribed in Schedule I1 of the Companies Act, 2013 or based on |-

useful life of the asset as estimated by the management, whichever is higher. _

(dy Cost of leasehold land (except for Tease of long tenu'rej is amortized over the periad of the lease. Cost of lease hold land where lease period is of long tenure and
substantial rights of ownership are with lessee, is not amortized. ' ) :
Impairment of assets: . . .

(a) Fixed Assets are reviewed for impairmentlosses whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is then recognized for the amount by which the carrying amount of the assets exceeds its recoverable amount, which is the higher of an asset’s net selling price and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows.

Fixed Assets that have been retired from their active use and held for disposal, are classified as current assets, and ave stated at lower of their cost or net realizable value.

4, Investments . - .

a) Long-term investments are stated at cost. Provision is made to recognize any diminution in value, other than that of a temporary nature.

b) Current investments are carried at lower of cost and fair value. Diminution in value is charged to the statement of profit and loss.

¢) Current investments readily convertible in known amount of cash and subject to insignificant risk of changes in value are classified as cash and cash equivalents for
preparation of cash flow statement. :

S. lnveﬁmry .

Inventories are valued at the lower of cost and net realizable value. Provisign for impainne{)t is made when there is high uncertainty in salability of an item. Costs incurred in
bringing inventories to its existing location and conditions are determined’on the following basis:

(a) Raw materials and packing materials - Purchase cost of materials on moving average basis. .

(b) Finished geods (manufactured) and work-in-progress - Cost of purchase, cost of conversion and ather costs proportionately allocated determined on weighted average
basis. .

(c) Finished goods (traded) - Purchase cost on moving average basis.
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& 6. Revenue recognition . )
(a) Revenue from sale of goods is recognized when the significant risks and rewards of ownership of goods are transferred to the customer. Sales are net of discounts,
= (b)  Provision for sales returns are estimated primarily on the basis of historical experience, market conditions and specific contractual terms and provided for in the year 6|
- sale as reduction from revenue. The methodology and assumptions used to estimate refurns are monitored and adjusted regularly in line with contractual and legal -
& obligations, trade practices, historical trends, past experience and projected market conditions :
B (¢} Income from services is recognized when the services ate rendered or when canlracted milestones liave been achieved.
(d)  Revenue from arrangements which includes performance of obligations is recognized in the period in which related performance obligations are completed.
N : . - » ’ .
(e) Export entitlements are recognized as income when right to receive credit as per the terms of the scheme is established in respect of the exports made and where there is
no significant uncertainty regarding the ultimate collection of thie releyant export proceeds, .
(0 Dividend income is recognized when theé right to receive dividend is established.
A . . . . . . . e .
& (g) -Interest income is recognized using the time-proportion method, based on rates implicit in the transaction,
(h)  Revenue in respect of other income is recognized when areasonable certainty as to its realization exists,
7. Retirement and other employee benefits
a) Short Term .
Short lerin employee benefits are recognized in the period during which the services havé been rendered. .
b) Long Term
Leave Encashment and Gratuity is accounted for on accrued basis,
8. Taxcs on Income: . :
a) Provision for guirent tax is made in accordance with provisions of Incomie Tax Act. 1961.
b) In aceordance with Accounting Standard-22” Accounting for Taxes on [ncome” [ssued by.the Institute of Chartered Accountants of India, Deferred Tax Liability/ Asset
arising [rom timing differences between book profit and taxable profit is accounted for at the current rate of tax to the extent these differences are expected to crystallize in
later year. However deferred tax assets are recognized only if there is reasonable certainty of fealization against future taxable income.
Deferred tax is recognised in respect of temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial feporting purposes at the
reporting date. . .
38 Deferred tax assets are recognised for all deductible temporary differences, the carty forward of unused tax eredits and any unused tax losses. The Company recognises a
deferred tax asset only to the extent that'it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available
=~ against which such deferred tax asset can be realised. : . .
L' The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no Jonger probable that sufficient taxable profit will be
a available to allew all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets ave re-assessed at each reporting date and are recognised to the extent ©
. that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. o
. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date.
9. Earning Per Share M :

- Basic Earning Per Share is calculated by dividing the net profit or loss for the year attributable to Equity Shareholders (after dedugting attributable taxes) by the weighted
average number of equity shares outstanding during the year. The weighted average numbers of equity shares outstanding during the year are adjusted for events of bonus
issue: bouus element is a right issue to existing shareholders; share split; and reverse share split (consolidation of shares).

&% :
For the purpose of calculating Diluted Earning Per Share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of share
outstanding during the year are adjusted for the effects of all dilutive potential equity shaves, .
@ : o Lo~ —
. As per our Report of even date '5’,{-5,’ oM \%\ For and on behalf of the board
~ S e
For B. M. Gattani & Co. /"' ’ o A
Chartered Accountant
B. M. Gattani Nis ‘aibhav Gupta
Proprietor {Director)
Membership No. 047066 DIN:09551429
Firm Reg. No, 113536W
Place:- Mumbai
Date: 05-09-2024
: upiN: QY pu O BLARMQ 3110y
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Vama Wovenfab Private Limited
Share Holding List as on 31/03/2024

Name of Shares Holders No of Equity % of Holding

Vaibhav Suresh Gupta 886,226 2451
Suresh Chandra Mohanlal Gupta 2,056,263 56.86
Usha Devi 2,500 0.07
Saurabh Gupta 368,630 10.19
Sheetal Gupta 2,500 0.07
Vasundhra Chem Plast 287,570 7.95.
Nisha V Gupta 12,475 0.34
Total 3,616,164 100.00




