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Vaima Wovenfab Private Limited

~CIN: U18109MH2011PTC214860

Balance Sheet as at 31st March, 2021

Figlilre as at the cnd

Notes and Significant Accounting Policy form an
integral part of the Financial Statements.

Note Figure as at the end
Particulars No. of current reporting of previous reporiing
period period
I, EQUITY AND LIABILITIES ’
(1) Shareholder's Funds
(&) Share Capital 1 3,17,87,330 3,17,87,330
(b) Shares Application Money - -
(b) Reserves and Surplus 2 24,36,021 34,99,036
(2) Share application inoney pending allotment
(3) Non-Current Liabilities
(a) Long Term Borrowing 3 6,64,62,894 4,39,50,019
(b) Deferred tax Liabilities (Net) 4 5,05,40,398 5,05,40,398
(c) Other Long term liabilites 5 7,04,58,733 6,64,31,908
(4) Current Liabilities
(a) Short-term borrowings - -
(b) Trade payables 6 11,28,71,212 11,96,49,123
(c) Other Current Liabilities 7 30,80,948 1,27,055
(d) Short-term provisions 8 60,53,738 47,93,084
Total 34,36,91,273 32,07,77,952
ILASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 9 7,65,07,372 8,96,67,302
(ii) Intangible assets - -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Non-current inyestments 10 - -
(c) Deferred Tax Assets (Net) - -
(d) Long term loans and advances 11 1,06,20,287 81,19,437
(e) Other current assets 12 43,89,553 - 41,07,344
(2) Current assets
(a) Current Investments - -
(b) Inventories 13 19,28,15,038 15,69,54,047
(¢) Trade receivables 14 5,85,40,279 6,11,44,409
(d) Cash and Bank Balances 15 8,18,744 7.85.414
(e) Short-term loans and advances
(f) Other Current assets 16 - -
Total 34,36,91,273 32,07,77,952
0 0

As per our Report of even date
For B. M. Gattani & Co.
Chartered Accountant

a2oir s

Firm Reg. No. 113536W
Place:- Mumbai

Date :- 17/11/2021
UDIN:- 22047066AAAABM3633
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B. M. Gattani m( MERL. NO. )
Proprietor (Director)
Membership No. 47066 DIN:01669094

lal Gupta

For and on behalf of the board

ohanlal »_su“ifi’ta\
(Director) % .

DIN:01188276
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Vama Wovenfab Private Limited

CIN: U18109MH2011PTC214860

Statement of Profit and Loss Account for the year ended 31st March, 2021

Note ‘ i“igure‘as ast the end Figure as ast the end|
Particulars No. of current reporting of previous reporting
period period|
INCOME
Revenue from operations ' 17 22,95,18,525 17,47,45,193
Other Income 18 - -
Total Revenue (I +1I) 22,95,18,525 17,47,45,193
EXPENDITURE i
Cost of materials consumed 19 17,64,92,398 12,93,43,533
Change in Inventory in Finished Goods 20 (2,62,39,070) (2,48,26,312)
Development Charges 21 1,29,67,538 54,88,525
Employee benefit expense 22 2,70,86,106 2,70,85,193
Financial costs 23 1,66,76,152 1,63,63,536
24 1,31,59,930 1,32,28,304
Other expenses 25 92,69,033 1,08,97,083
Total Expenses 22,94,12,086 17,75,79,862
Profit before exceptional and extraordinary items and tax 1,06,439 (28,34,669)
Exceptional Items - -
Profit before extraordinary items and tax 1,06,439 (28,34,669)
Extraordinary Items - -
Profit before Tax 1,06,439 (28,34,669)
Tax Expenses - .
Current tax - 11,69,454 97,170
Deferred tax - 74,55,668
Profit (Less) for the year from Continuing Operations (10,63,015) (1,03,87,507)
Profit (Loss) from discontinuing operations - -
Tax expenses of discontinuing operations - -
Profit (Loss) from Discontinuing Operations - -
Profit (Loss) for the period (10,63,015) (1,03,87,507)
Earning per equity share: 24 )
(1) Basic v (0.33) (3.27)
(2) Diluted (0.33) 3.27)

Notes and Significant Accounting Policy form an
integral part of the Financial Statements.

* |As per our Report of even date

9,

For and on behalf of the board
For B. M. Gattani & Co. ‘
Chartered Accountant

@B

B. M. Gattani
Proprietor

Membership No. 47066
Firm Reg. No. 113536W
Place:- Mumbai

Date :~ 17/11/2021
UDIN:- 22047066AAAABM3633

g <

nod Mohanlal Gupta* R

(Director)
DIN:01188276
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Vama Wovenfab Private Limited
CIN: U18109MH2011PTC214860
Cash Flow Statement For The Period Ended 31/03/2021

o ) Note Figures as at the end Figure as ast the end

Particulars No, of current reporting of previous reporting|
period period|
Cash Flow From Operating Activites
Profit Before Tax 1,06,439 (28,34,669)
Adjustments For:
Deprection-Net of Capitalisation 1,31,59,930 1,32,28,304
Current Year Tax 11,69,454 97,170
Operating Profit Before WC Change 1,20,96,915 1,02,96,465
Capital Introduced - .
Adjustment For Cliange In - -
Trade Payable (67,77,911) (35,60,253)
Long/Short Term Provision 12,60,654 2,13,753
Other Current Liabilities 69,80,718 (8,26,201)
Trade Receivable . 26,04,130 4,33,42,119
Inventories (3,58,60,991) (3,78,49,133)
Long/Short Term Advances (25,00,850) 23,98,820
Other Current Asset (2,82,210) 92,54,749
Net Cash Flow From Operating Activities (A) (2,24,79,544) 2,32,70,319 |
Purchase of Fixed Asset - .
Sale of Fixed Asset
Purchase/Sale of Other Investment
Interest Received - -
Net Cash Flow Used in Investing Activities B) - -
Long/Short Term Loan Repayment 2,25,12,874 (2,39,26,423)
Net Cash Flow From Financing Activities (C) 2,25,12,874 (2,39,26,423)
Net Cash Flow (A+B+C) 33,330 (6,56,104)
Opening Cash & Cash Equivalents ) 7,385,414 14,41,517
Closing Cash & Cash Equivalents 8,18,744 7,85.414
Net Cash Flow 33,330 (6,56,104)
Notes and Significant Accounting Policy form an
integral part of the Financial Statements.

As per our Report of'even date
For B. M. Gattani & Co.

Chartereé Accountant

B. M. Gattani
Proprietor
Membership No. 04706
Firm Reg. No. 113536W
Place:- Mumbai

Date :- 17/11/2021
UDIN:- 22047066AAAABM3633
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Vama Wovenfab Private Limited

CIN: U18109MH2011PTC214860

NOTES TO THE FINANCIAL STATEMENTS

T

NOTE NO. Particulars

Figure as ast the end

of current reporting

Figure as ast the end
of previous reporting

period period]
NOTE1 SHARE CAPITAL
Authorised
6000000 Equity Shares of Rs. 10/- each 6,00,00,000 6,00,00,000
Issued, Subscribed And Paid up
3178733 Equity Shares of Rs. 10/- each 3,17,87,330 3,17,87,330
(P.Y. 3178733 Equity Shares of Rs. 10/- each)
Shares Application Money - -
3,17,87,330 ~ 3,17,87,330
1.1 Reconciliation of the number of shares
Particulars 31/03/2021 31/03/2020
Equity Shares at the beginning of the year 31,78,733 31,78,733
Add: Shares issued as a Private Allotment - -
Equity Shares at the end of the year 31,78,733 31,78,733
Terms/rights attached to equity shares 3,17,87,330 3,17,87,330

Coripany has only one class of equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to
one vote per share. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in

proportion to the number of equity shares held by the shareholders.

1.2 The details of Shareholders holding more than 5% shares:

Name of the sharcholder 31/03/2021 31/03/2020
Hold % No. of Shares No. of Shares

L Suresh Mohanlal Gupta 55.77 17,72,883 17,72,883

2. Vaibhav Suresh Gupta 23.11 7,34,650 7,34,650

3. Vasundhra Chemplast 9.50 2,87,570 2,87,570

5. Viinod Mohanlal Gupta 5.93 1,88,630 1,88,630

6. Ravi Mohanlal Gupta 5.51 1,75,000 1,75,000

The aforesaid disclosure is based upon percentages computed separately for each class & series of shares outstanding,

as at the balance sheet date. As per records of the company, including its register of sharcholders/members and other

declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and

beneficial ownerships of shares.

NOTE 2 RESERVE AND SURPLUS

a Capital Reserve

b Capital Redeiniption Reserve

c Securities. Premium Reserve 2,82,12,800 2,82,12,800

d Debenture Redemption Reserve - -

e Revaluation Reserve - -

f Special Reserve Fund - -

g General Reserve - -

h Surplus “ -
Opening Balance (2,47,13,764) < (1,43,26,257)
Add/Less Net Profit/Net loss for the year (10,63,015) (1,03,87,507)
Closing Balance (2,57,76,779) (2,47,13,764)

24,36,021 34,99,036
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NOTE3

NOTE 4

NOTE 5

NOTE 6

NOTE 7

NOTE 8

NOTE 9

LONG TERM BORROWINGS

Secured

Central Bank Of India Non Current Portion 5,76,81,480 3,26,03,732

Unsecured

HDFC Bank - 4,66,962

Magma Fincop Limited B 10,98,776

Suresh Gupta 60,61,500 64,53,250

Sti Samwariyaji Marketing - 24,43,400

Vaibhav Gupta 10,98,020 -

Nitin Developers Pvt Ltd 16,21,894 -

United Petro Finance - 8,83,899
6,64,62,804 4,39,50,019

DEFERRED TAX LIABILITIES (Net)

WDV As per Company Act (a) 7,65,07,372 8,96,67,302

WDV As per Income Tax Act Act (a) 5,64,41,363 6,50,61,138

Difference 2,00,66,009 2,46,06,164

Provision for Deferred Tax Liabilities During the Year 60,80,001 74,55,668

At@ 30.30 30.30

(During the year the provision of Deffered Tax Liabilities not

created as per management of the Company.

Provision for Deferred Tax Liabilities Net 5.05,40,398 5,05,40,398

SHORT TERM BORROWINGS

Central Bank of India (WCL) . 7,04,58,733 6,64,31,908
7,04,58,733 6,64,31,908

TRADE PAYABLES

Sundry Creditors 11,28,71,212 11,96,49,123

11,28,71,212 11,96,49,123

There are no Micro and Small Enterprises, to whom the company owes dues, which are outstanding for more than 45
days as at 31st March, 2021. This information as required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information
available with the company. In the absence of required information disclosure relating to amounts unpaid as at the year
end together with interest paid/payable under this Act has not been given.

OTHER CURRENT LIABILITIES
Advance from Sundry Debtors - -

TDS/TCS Payable 49,943 32,986

GST Payable 30,31,005 94,069
30,80,948 1,27,055

SHORT TERM PROVISIONS v

Provision for Audit fees : 8,31,370 7,40,170

Provisions for Income Tax 52,22,368 40,52,914

Professional Fees Payable - -
60,53,738 47,93,084

FIXED ASSETS

Fixed Assets (As per annexure) 7,65,07,372 8,96,67,302

7,65,07,372 8,96,67,302
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NOTE 10 NON CURRENT INVESTMENT
Investment in Shares
Quoted
Face value of Rs.10/- each fully paid up.

Unquoted
Face value of Rs.10/- each fully paid up.

NOTE 11 LONG TERM LOANS AND ADVANCES
Security Deposits
Loans & Advances

NOTE 12 OTHER CURRENT ASSETS
Advances To Suppliers
Balance with Excise Authorities
Income Tax Advance
Vat Refundable
TDS Receivable
Subsidy Reciavable from Central Bank

NOTE 13 INVENTORY
Stock in Trade
Finished Goods
Raw Materials

NOTE 14 TRADE RECEIVABLES
Over Six Months
Others

NOTE 15 CASH AND BANK BALANCES
Balance with Banks
Cash in Hand

NOTE 16 OTHER CURRENT ASSETS
Prepaid Expenses

NOTE 17 REVENUE FROM OPERATIONS
Sales Local
Export Sale
Job Works

NOTE 18 OTHER INCOME
Rebate & Discount{Net)
Interest Income

NOTE 19 COST OF MATERIAL CONSUMED
Opening Stock
Add: Purchase Trading material
Less: Closing Stock of Raw Materials
Progress And Stock in Trade
Cost of Materials Consumed

13,65,357 13,65,357
92,54,930 67,54,080
1,06,20,287 81,19,437
37,25,780 36,28,610
3,00,537 1,15,497
3,63,236 3,63,236
43,89,553 41,07,344
13,66,49,182 11,04,10,112
5,61,65,856 4,65,43,935
19,28,15,038 15,69,54,047
5,85,40,279 6,11,44,409
5,85,40,279 6,11,44,409 |
2,19,750 2,07,580
5,98,094 5,771,834
8,18,744 7,85414
22,95,18,525 17,47,45,193
22,95,18,525 17,47,45,193
4,65,43,935 3,3521,114
18,61,14,319 14,23,66,354
5,61,65,856 4,65,43,935
17,64,92,398 12,93,43,533
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NOTE 20 Change in Inventiories of Finshed Goods

NOTE 21

NOTE 22

NOTE 23

NOTE 24

NOTE 25

‘Work-In Progress and Stock-In-Trade
Inventory at the beginning of the year
Finished Goods

Inventory at the end of the year
Finished Goods

Increase/Decrease in Stock

Development Charges
Customs Clearing Charges
Labour Charges

Loading & Unloading

Oil & Lubricant

Power & Fuel

Store & Spares

EMPLOYEE BENEFITS EXPENSES
Salaries

Provident Fund and other contributions
Reimbursement of Medical

Leave Encaashment

Staff Welfare Expenses

FINANCE COSTS

Interest Paid to Bank (WC)
Interest Paid to Other

Interest Paid to Bank (Term Loan)
Delay Payment Charges
Processing Charges

DEPRECIATION & AMORTISATION EXPENSES

Depreciation :
Preliminery Expences w/o

OTHER EXPENSES
Administrative Expenses
Audit fee

Bank Charges

Conveyance & Travelling exp
Electrical & Spare Part
Factory Expenses

Forex Gain & Loss

General Expenses

Insurance Expenses

Office Expenses

Post & Telegram

Printing & Stationery
Professional & Consultancy Fees
Repair & Maintenance

Roc Expenses

Rent

Security Charges

Store & spare Parts
Telephone Expenses
Transport & Octroi Expenses
Commission Expenses
Interest on Gst

Vehicle Expenses

11,04,10,112 8,55,83,800
13,66,49,182 11,04,10,112
(2,62,39,070) " (2,48,26,312)
17,20,175 3,06,986
1,27,155 -
1,00,56,184 51,61,173
10,64,024 20,366
1,29,67,538 54,88,525
2,70,16,708 2,66,77,856
69,398 4,07,337
2,70,86,106 2,70,85,193
67,15,609 1,38,20,754
18,72,154 1,94,591
41,20,150 16,97,250
38,60,559 3,16,450
1,07,680 " 3,34,490
1,66,76,152 1,63,63,536
1,31,59,930 1,32,28,304
1,31,59,930 1,32,28,304
91,200 91,200
73,316 87,950
1,01,500 805
22,96,853 21,08,465
1,49,567 3,24,460
- 85,950
7,800 - 64,044 |
5,74,997 36,805
- 68,133
9,027 4,100
1,44,705 2,04,318
2,13,850 93,080
4,53,803 2,83,082
1,09,158 -
6,37,124 5,68,700
7,18,572 6,57,236
2,000 18,800
25,16,979 42,61,805
- 4,42,105
8,43,192 10,65,815
3,25,389 4,30,230
92,69,033 1,08,97,083
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NOTE 26

NOTE 27
NOTE 28

NOTE 29

NOTE 30

NOTE 31

NOTE 32

EARNINGS PER SHARE (EPS)

Net Profit after tax as per Statement of P & L

attributable to Equity Shareholders (10,63,015) (1,03,87,507)
Weighted Average Number of Equity Shares 31,78,733 31,78,733
Basic and Diluted EPS (0.33) (3.27)
Contingent Liabitlities Nil

In the opinion of Management, current and non current assets have a value on realization in the ordinary
course of Business at least equal to the amount at which they are stated in the Balance Sheet.
Provision of Income Tax comprises of current tax and deferred tax charges or release Deferred Tax is recognized subject to consideration of
prudence on timing difference being difference between taxable and accounting income /expenditure that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred tax assets are not recognized unless there is * Virtual certainty " that sufficient fiiture taxable
income will be available against which such deferred tax assets will be realise.
Remuneration to Auditors consists oft-

Year ended on 31.03.21 Year ended on 31.03.20
a) Audit fee 91,200 91,200
b) Taxation Matters - -
Related Party Discloustes: o

a) List of Parties Relation
1 Suresh Chandra Mohanlal Gupta Director
2 Vinod Mohanlal Gupta Director
b) Transaction/ Balance with related parties

Name of the party Nature of Transaction

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.Basis of preparation of Financial Statements
The financial statements have been prepared and presented under the historical cost convention on accrual basis of accounting and in
accordance with the Generally Accepted Accounting Principles (GAAP) in India. GAAP includes Accounting Standards (AS) notided by the
Government of India under Section 133 of the Companies Act, 2013, provisions of the Companies Act, 2013, pronouncements of Institute of
Chartered Accountants of India and guidelines issued by Securities and Exchange Board of India (SEBI). The Company has presented
financial statements as per format prescribed by Revised Schedule ITI, notified under the Companies Act, 2013, issued by Ministry of
Corporate Affairs. Except where othierwise stated, the accounting policies are consistently applied.

2. Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make assumptions, critical judgements
and estimates, which it believes are reasonable under the circumstances that affect the reported amounts of assets, liabilities and
contingent liabilities on the date of financial statements and the reported amounts of revenue and expernises during the period.
Actual results could differ from those estimates. Difference between the actual results and estimates are recognized in the period
in which the results are known or materialize,

3.Fixed assets, depreciation and amortization

Tangible assets:

(a) Tangible fixed agsets are stated at cost of acquisition or construction less accumulated depreciation. The cost of fixed asset
includes non-refundable taxes & levies, freight and other incidental expenses related to the acquisition and installation of the
respective assets. Borrowing cost attributable to acquisition or construction of qualifying fixed assets is capitalized to respective
assets when the time taken to put the assets to use is substantial.

(b) Pre-operative expenditure comprising of revenue expenses incurred in connection with project implementation during the period upto
commencement of commercial production are treated as part of project costs and are capitalized. Such expenses are capitalized only if the
project to which they relate, involve substantial expansion of capacity or upgradation, ’

(c) Depreciation on fixed assets is provided on straight line method on the basis of the depreciation rates prescribed in Schedule IT of the
Cornpanies Act, 2013 or based on useful life of the asset as estimated by the management, whichever is higher.

(d) Cost of leasshold land (except for lease of long tenure) is amortized over the period of the lease. Cost of lease hold land where
lease period is of long tenure and substantial rights of ownership are with lessee, is not amortized.

Impairment of assets:

(a) Fixed Assets are reviewed for impairment losses whenever events or changes in circumnstances indicate that the carrying amount may not be
recoverable. An impairment loss is then recognized for the amount by which the carrying amount of the assets exceeds its recoverable amount,

which is the higher of an asset’s net selling price and value in use. For the purposes of assessing impairment, assets are grouped at the lowest
levels for which there are separately identifiable cash flows,

Fixed Assets that have been retired from their active use and held for disposal, are classified as current assets, and are stated at lower of their
cost or net realizable value.
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- 4. Investments
o 2 = a) Long-term investments are stated at cost. Provision is made to recognize any diminution in value, other than that of a
& temporary nature.
a - b) Current investments are carried at lower of cost and fair value. Diminution in value is charged to the statement of profit and
A loss.
Y . ¢) Current investments readily convertible in khown amount of cash and subject to insignificant risk of changes in value are
E,‘ classified as cash and cash equivalents for preparation of cash flow statement.

. i 5. Inventory
Inventories are valued at the lower of cost and net realizable value. Provision for impairment is made when there is high uncertainty in
salability of an item, Costs incurred in bringing inventories o its existing location and conditions are determined on the following basis:

(a) Raw materials and packing materials - Purchase cost of materials on moving average basis.

(b) Finished goods (manufactured) and work-in-progress - Cost of purchase, cost of conversion and other costs proportionately allocated
determined on weighted average basis.

(c) Finished goods (traded) - Purchase cost on moving average basis.

6. Revenue recognition

(a) Revenue from sale of goods is recognized when the significant risks and rewards of ownership of goods are transferred to the customer.
Sales are net of discounts, Goods and Service Tax and estimated refurns. Excise duties collected on sales are shown by way of deduction from
sales.

(b) Provision for sales returns are estimated primarily on the basis of historical experience, market conditions and specific contractual terms
and provided for in the year of sale as reduction from revenue. The methodology and assumptions used to estimate returns are monitored and
adjusted regularly in line with contractual and legal obligations, trade practices, historical trends, past experience and projected market
conditions.

{c) Income from services is recognized when the services are rendered or when contracted milestones have been achieved.
(d) Revenue from arrangements which includes performance of obligations is recognized in the period in which related performance
obligations are completed.

(e) Export entitlements are recognized as income when right to receive credit as per the terms of the scheme is established in respect of the

exports made and where there is no significant uncertainty regarding the ultimate collection of the relevant export proceeds.

(f) Dividend income is recognized when the right to receive dividend is established,
(g) Interest income is recognized using the time-proportion method, based on rates implicit in the transaction,
(h) Revenue in respect of other income is recognized when a reasonable certainty as to its realization exists.

7. Retirement and other employee benefits
a) Short Term
Short term employee benefits are recognized in the period during which the services have been rendered.

= b) Long Term
i Leave Encashment and Gratuity is accounted for on accrued basis,
& 8. Taxes on Income:

a) Provision for current tax is made in accordance with provisions of Income Tax Act. 1961,

b) In accordance with Accounting Standard-22" Accounting for Taxes on Income” Issued by the Institute of Chartered
Accountants of India, Deferred Tax Liability/ Asset arising from timing differences between book profit and taxable profit is
accounted for at the current rate of tax to the extent these differences are expected to crystallize in later year. However deferred
tax assets are recognized only if there is reasonable certainty of realization against future taxable income.

9. Earning Per Share

Basic Earning Per Share is caleulated by dividing the net profit or loss for the year attributable to Equity Shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted average
numbers of equity shares outstanding during the year are adjusted for events of bonus issue; bonus element is a right issue to
existing shareholders; share split; and reverse share split (consolidation of shares).

For the purpose of calculating Diluted Earning Per Share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of share outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

oY
Chartered Accounta VA
j o) _
B. M. Gattani N N ?’; h Chandra ing d‘l
Proprietor \:{ Ad ) 7 (DirectoY R (Director)
Membership No. 470 R DIN:01669094 DIN:01188276

% g
Firm Reg. No. 113536 \\——:/

Place:- Mumbai
Date :- 17/11/2021
UDIN:- 22047066 AAAABM3633
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