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Vama Wovenfab Private Limited

CIN: U18109MH2011PTC214860

Balance Sheet as af 31st March, 2022

Notes and Significant Accounting Policy form an
integral part of the Financial Statements.

Note Figure as at the end Figure as at the end
Particulars’ No. of current reporting of previous reporting
. . period pexiod
ASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets 9 6,34,29,561 7.65,07,372
. (ii) Infangible assets - -
(iii) Capital work-in-progress . - -
(iv) Intangible assets under development - -
(b) Non-current investments 10 - -
J(c) Deferred Tax Assets (Net) - -
(d) Long term loans and advances 11 1,99.20,700 1,06,20,287
(e) Other current assets 12 56,59,464 43.89.553
12 Clll‘l ent assefs
- |(a) Current Investments - B
_|¢b) Inventories 13 20,79,30,570 19,28,15,038
(c) Trade receivables 14 6,11,79,129 5,85,40,279
(d) Cash and Bank Balances 15 12,22 375 8,18, 744
(e) Short-term loans and advances - -
- 1(£) Other Current assets 16 ° .- -
Total 35,93,41,798 ' 34,36,91,273
EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 3,35,87.3 3,17,87,330
(b) Shares Application Money -
(b) Reserves and Surplus 2 1,3 1,10,476 24,36,021
"|(2) Share application money pending allotment
(3)Non-Current Liabilities
(2) Long Term Borrowing 3 5,16,08,552 6,64,62.894
(b) Deferred tax liabilities (Net) 4 5,05,40,398 5,05,40,398
(c) Other Long term liabilites 5 7.07.27,502 . 7,04,58,733
(4) Current Liabilities
() Short-term borrowings - -
(b) Trade payables 6 13,01,53.058 11,28,71.212
(c) Other Current Liabilities 7 20,40,900 30,80,948
. {(d) Short-term provisions 8 75.73,582 60,53,738
; Total 35,93,41,798 34,36,91,273
(0) 0

. Chartel'ed Account‘ 1

As per our Report of éven date
For B. M. Gattani & Co.

UDIN: 22047066AA\’ZND7381

For and on behatf of the board

\g Q&\%

\'d say Gupta
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- Vama Wovenfab Private Limited

~ CIN: U18109MH2011PTC214860

Statement of Proﬁtand Loss Account for the year ended 31st March, 2022

Notes and Significant Accounting Policy forman -
integral part of the Financial Statements.

. Note Figure as at the end Figure as at the end
X Particula}s No. of current reporting of previous reporting
pericd period
INCOME
Revenue from operations 17 31,70,29,570 22.95,18.525
Other Income 18 - -
Total Revenue (I +II) 31,70,29,570 22,95, 18 S5
EXPENDITURE )
Cost of materials consumed ) 19 26,14,58,747 17,64,92,398
Change in Inventory in Finished Goods 20 (94.,98,946) (2,62,39,070)
Development Charges 21 73,09,813 1,29,67,538
Employee benefit expense 22 2,25.42.723 2,70,86,106

'_ Financial costs 23 1,40,11,347 1,66,76,152
Deprecation 24 ,31,62,811 1,31,59,930

" |Other expenses 25 79,08,777 92,69,033
Total Expenses -31,68,95,271 22,94,12,086

* - |Profit before exceptional and extraordinary items and tax 1,34,299 1,060,439
" |Exceptional tems - -
|Profit before extraordinary items and tax 1,34,299 1,06,439

' Extraordinary ftems. - ) -
-|Profit before Tax 1,34,299 1,06,439

_ | Tax Expenses - . -

" [Current tax 15,19,844 11,69,454
Defeired tax - -
Profit (Loss) for the year from Continuing Operations (13,85,543) (10,63,015)
Profit (Loss) from discontinuing operations - -
Tax expenses of discontinuing operations -
Profit (Loss) from Discontinuing Operations - -
Profit (Loss) for the period (13,85,543) (10,63,013)
Earning per equity share: 26

© (1) Basic ' (041) 03
(2) Diluted 0.41) (0.33

" |B-M. Gattani}”

As per our Report of even date -
For B. M. Gattani & Co,

N i 7
Membership 24066 066 ); ;

e
Firm Reg. No ’é’}gW o \q,@ 7
Place:- Mumbai \{Q‘ Cfﬂ/

Date: 02/09/2022

) Wi
Proprietor ;\%’t( Mz, itls) )Q}

UDIN: 22047066AXVZND7381

Forand on behalf of the board
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- R Vama Wovenfab Private Limited
- " ' CIN: U18109MH2011PTC214860
o Cash Flow Statement For The Period Ended 31/03/2022 ]
ol : . ' N ) ) Note Figures as at the end Figure as at the ead
S . Particulars . No. of current reporting  of previous reporting
o8 ' - s period period
Cash Flow From Operating Activites
& Profit Before Tax 1,34,209 1,06,439
: Adjustments For: ) )
" Deprection-Net of Capitalisation 1,31,62,811 1,31,59,930
N Current Year Tax : : 15,19,844 11,69,434
Operatinngrofit Beibre WC Change ’ 1,17,77,266 1,20,96,915
el Capital Tntroduced - -
* Adjustment For Change In ) - ' -
. Trade Payable . 1,72,81,846 (67,77.911)
& Long/Short Term Provision o 15,19,844 12,60,654
- Other Current Liabilities (7,71,279) - 69,80,718
. Trade Receivable . (26,38,850) 26,04,130
Inventories . . - (1,51,15,532) (3,58,60,991)
Long/Short:Ferm Advances (93,00,413) (25,00,850)
Other Current Asset (12,69,911) (2,82,210)
{'} - B 2N " Net Cash Elow From Operating Activities (A) 14,82,972 (2,24,79,544)
T o Purchase of Fixed Asset (85,000) .
&:, s - Sale of Fixed Asset ' -
Bl " Purchase/Sale of Otler Investrnent - -
P Interest Received .- -
‘ Net Cash Flow Used in Investing Activities : : B) (85,000) -
2 # Allotment of Share with premium ' ' 1,38,60,000 -
. Long/Short Term Loan Repayment (1,48,54,341) 22512874
o Net Cash Flow From Financing Activities ] © (9,94,341) 2,25,12,874
Net Cash Flow (A+B+C) ' ~ 4,03,631 33,330 |
':;“ . ik . .. Qpening Cash & Cash Equiifalents : 8,18,744 7,85,414
- : Closing Cash & Cash Equivalents ’ - 12,22 375 8,18,744
Net Cash Flow . - 4,03,631 33,330
A . ;
* Notes and Significant Accounting Policy form an
integral part of the Financial Statements. LN
As per our Repert of even date
. For B. M: Gattani & Co.
el Chartcred Accountgnt—
(‘ — | s il \
- ; 2\
& [BM Gatafhis v %.f"’ Uy, VEN
C e Proprietor aqu’éf /6’»9'/ 2o
Membershifp\[%.\0470(! 5’0_ . f')l’!l
Firm Reg. N f@gng" O/
Place:- Mumba Col,mdm’a/
Date: 02/09/2022
UDIN: 22047066AXVZND7381
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g Vama Wovenfab Private Limited
i - CIN: U18109MH2011PTC214860
T ) ] - NOTES TO THE FINANCIAL STATEMENTS k
& i o ) . : Figure as at t‘he end Figure as at the end
= {1 NOTENO.. Particulars of current reporting  of previous reporting
g? . : period period|
NOTE1 SHARE CAPITAL
= N 1 Aunthorised
= 60,00,000 Equity Shares of Rs. 10/~ each 6,00,00,000 6.00.00,000
i {( P.Y. 60,00,000 Equity Shares of Rs.10/- each) :
' Issued, Subscribed And Paid up
©33,58,733 Equity Shares of Rs. 10/- each 3,35,87,330 3,17,87,330
(P.Y. 31,78,733 Equity Shares of Rs. 10/- each) " ‘
Shares Application Money - -
R 3,35,87,330 3,17,87,330
1.1 Reconciliation of the number of shares '
¥ © Particulars 31/03/2022 31/32021
. . ) No. of Shares No. of Shares
" Equity Shares at the beginning of the year 31,78,733 31,78,733
Add: Shares issued as a Private Allotment 1,80,000 -
Equity Shares at the end of the year 33,58,733 31,78,733
¢ o .l . Termslrights attached fo equity shares ] 3,35,87,330 3,17,87,330
' (\J S 1 Company has only one class of equity shares having a par value of Rs.10/-. Each holder of equity shares is entitled to
et o _ one vote per share. The dividend proposed by the Board of Directors is subjeet to the approval of the shareholders in the
\g:{ L .+ ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of equity shares will be entitled
. to Teceive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
LR * proportion to the number of equity shares held by the shareholders. '
] 1.2, The-details of Shareholders holding more than 5% shares: .
® ’ Nante of the shareholder 31/03/2021 % Change during the
) . ) : . Hold % No. of Shares Year
. ) : 1. Suresh Mohanlal Gupta 55.33% 17,72,883 4.82%
) 2. Vaibhav Suresh Gupta 24.31% 7.34,650 11.16%
% . 3. Vasundhra ™ Chemplast 8.56% 2,2;7,570 0.00%]} .
< - 4. Vinod Mohanlal Gupta 5.62% 1,88,630 0.00%
.w:“l"’ . 5. Ravi Mohanlal Gupta 521% 1,75,000 0.00%
i The aforesaid disclosure is based. upon percentages computed separately for each class & series of shares outstanding.
o as af the balance sheet date. As per records of the company, including its register of shareholders/members and other
® * declarations received from shareholders regarding beneficial interest, the above shareholding represents botlr legal and
beneficial ownerships of shares. )
© '} NOTE2 RESERVE AND SURPLUS
-F a  ~ Capital Reserve ’ E -
< b Capital Redemption Reserve - -
‘e~ Securities Premium Reserve 4,02,72,800 . 2.82,12,800
4 Debenture Redemption Reserve - ) -
€ Revaluation-Reserve - -
f Special Reserve Fund - -
g General Reserve . .
h Surplus - -
Opening Balance . (2,57,76,7F19) A{2,47,13,764)
Add/Less Net Profit/Net loss for the year (13,85,545) (10,63,015)
(2,71,62,324) (2,57,76,779)
1,31,10476 24,36,021

-~
e
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S NOTE3 LONG TERM BORROWINGS
= Secured ‘
. Central Bank Of India Non Current Portion 15,03,40,283 35,76,81,480
Unsecured ’ )
- Suresh Gupta - 60,61,500
. Vaibhav Gupta . - 10,98,020
e Nitin Developers Pyt Litd 12,68,269 16,21,894
€ 5,16,08,552 6,64,62,894
M\.«_« NOTE 4 DEFERRED TAX LIABILITIES (Net)
: WDV As per Companil Act (a) 6,34,29,561 7.65,07,372
WDV As per Income Tax Act Act (a) 490,74 805 5,64.41.363
3+ Difference 3 1,43,54,756 2,00,66,009
~ Provision for Deferred Tax Liabilities During the Year 43,49,491 60,80,001
At@ 30.30 30.30
(During the year the provision of Deffered Tax Liabilities not - -
created as per management of the Comipary. '
” Provision for Deferred Tax Liabilities Net 5,05,40,398 5,05.40.398
e NOTES5 SHORT TERM BORROWINGS
Central Bank of India (WCL) R 7,07,27,502 7,04,58,733
7,07,27,502 7,04,58,733
NOTE6 TRADE PAYABLES
v Sundry Creditors 13,01,53,058 11,28.71,212
) 13,01,53,058 11,28,71,212
L e There are:no Micro and Small Enterprises, to whom the company owes dues, which are outstanding for more than 45 -
g : .. days.as at 31st March, 2022. This information as required to be disclosed under the Micro, Small and Medium Enterprises
) Developrient Act, 2006 has been determined to the extent such parties have been identified on the basis of information
s ~ available with the company. In the absence of required information disclosure relating to amounts unpaid as at the year
end together with interest paid/payable under this Act has not been given.
& ) NOTE7 OTHER CURRENT LIABILITIES
. " Advance from Sundry Debtors -
& TDS/TCS Payable 2,601,905 49,943
) GST Payable - i7,78,995 30,31.005
&= 20,40,900 30,80,948
4 ‘_;u.l ‘
) NOTE 8 SHORT TERM PROVISIONS
Provision for Audit fees +8.31,370 8,31,370
}T Provisions for Income Tax /67,42-,2 2 52,22,368
< Professional Fees Payable > -
o 75,73,582 60,53,738
NOTE9 FIXED ASSETS
Fixed Assets (As per annexure) 6,34.29,561 7.65,07.372 |
. . 6,34,29,561 7,65,07,372
NOTE 16 NON CURRENT INVESTMENT
' Investment in Shares
Quoted i
Face value of Rs.10/~ each fully paid up. - - -
. Unquoted ) .
Face value of Rs.10/- each fully paid up. - -
NOTE 11 LONG TERM LOANS AND ADVANCES
= " Security Deposits 13,65,357 13,605,357
A Loans & Advances . 1,85,55,343 92,54,930
1,99,20,700 1,06,20,287
=2
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NOTE 12

OTHER CURRENT ASSETS
Advances To Suppliers

_ Balance with Excise Authorities

- | notE 13

NOTE 14

NOTE 15

NOTE 16

- | NotE 17

Income Tax Advarice

TCS On Puchase

TDS Receivable

Subsidy Reciavable from Central Bank

48,63,950 "
{;" 1,78,132 -
2.54,145 3,00,537
3,63.236 3,63.23
56,59,464 43,89,553

INVENTORY -
Stock in Trade
Finished Goods 14,61,48,128 13,66,49,182
Raw Materials 6,17.82.442 5,61,65.856
A 20,79,30,570 19,28,15,038
7
TRADE RECEIVABLES
Over Six Months -
Others 6,11,79.129 5,85,40,279
e IL79,129 5,85,40,279
CASH AND BANK BALANCES
Balance with Banks 3.83,238 2,19,750
Cash in Hand < 8,39,137 5,98.994
’ 12,22,375 8,18,744
OTHER CURRENT ASSETS

Prepaid Expenses

REVENUE FROM OPERATIONS
Sales:Local

* ExportSale . A S

NOTE 18

NOTE 19

NOTE 20

NOTE 21

- Increase/Decrease in Stock (94,98,946) (2,62,39,070)
Development Charges

“Customs Clearing Charges -

. Labour Charges Ed 13,81,883 17,20,175
" Loading & Unloading -

Power & Fuel 59,27,930 1,01,83,339

Store & Spares - 10,64.024

v 73,09,813 1,29,67,538 |

Job Works

31,70,29,570

22,95,18.523

31,70,29,570

22,95,18,525

OTHER INCOME
Rebate & Discount(Net)
Interest Income

COST OF MATERIAL CONSUMED

Opening Stock

Add: Purchase Trading material

Less: Closing Stock of Raw Materials
Progress And Stock in Trade

5.61,65.856
26,70,75,332
6,17.82.442

46543935 |
18,61,14.319
3,61,65,826

Cost of Materials Consumed

26.14,58.747

17.64,92,398

Change in Inventiories of Finshed Goods
Work-In Progress arid Stock-In-Trade .
Inventory at the beginning of the year
Opening Finished Goods

Inventory at the end of the year

Closing Finished Goods

13,66,49,182

14.61.48,128

©1L04,10,112

13,66,49,182

Mo P 8BS

ceondS
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NOTE 27
NOTE 28

NOTE 29

NOTE 22 EMPLOYEE BENEFIT S EXPENSES

_ Salaries :
Provident Fund and other contributions
Reimbursement of Medical
Leavé Encaashment
Staff Weltare Expenses

NOTE 23 FINANCE COSTS

Interest Paid to Bank (WC)

- Interest Paid to Other

Interest Paid to Bank (Term Loan)
Delay Payment Charges
Processing Charges

NOTE 24 DEPRECIATION & AMORTISATION EXPENSES

Depreciation :
Preliminery Expences w/o

NOTE 25 OTHER EXPENSES

Administrative Expenses
Audit fee
Bank Charges
Conveyance & Travelling exp x
Electrical & Spare Part
Factory Expenses

_General Expenses
Tnsurance Expenses
Post & Telegram

. Pfinting & Stationery
Professional & Consultancy Fees
Repair & Maintenance
Roc Expenses
Rent ’

. Security‘ Charges

Store & spare Parts
Telephone Expenses -
Transport & Octroi Expenses
Interest on Gst

Vehicle Expenses

NOTE 26 EARNINGS PER SHARE (EPS)

Net Profit after tax as per Statement of P & L
attributable to Equity Shareholders

Weighted Average Number of Equity Shares
Basic and Diluted EPS

2,70,16,708

2,2542,723
%; - -
- 69,398
2,25,42,723 2,70,86,106
84,33,018 67,15,609
3,98,060 18,72,154
4547578 41,20,150
2,93.382 38,60,559
3,39,309 1,07.680
1,40,11,347 1,66,76,152
¢ 1,31,62,811 1,31,59,930
1,31,62,811 1,31,59,930 |.
B 0 91,200 91,200
v = 70,374 73,316
68,517 1,01,500
16,42.548 22,96,853
+. 95400 1,49,567
w 1,700 7,800
5,88,116 5,74,997 |
) 4,538 9,027
\ . 104267 1,44,705
43,000 2,13.850
3,532,703 4,53,803
12,000 1,09.158
e’ 5 86,800 6,37,124
.'5,53,506 718,572
. .-11,25,358 -
¢ - 2,000
5 2302450 25,16,979
8,450 $,43,192
e®2. 58,449 3,25,389
79,08,777 972,69,033
(13.85,545) (10,63,015)
33,58,733 31,78,733
(0.41) (.33}

The Company does nof have any Contingent Liabitlities as on date.

In the opinion of Management, current and non current assets have a value on realization in the ordinary
course of Business at least equal to the amount at which they are stated in the Balance Sheet, © .
Provision of Income Tax comprises of current tax and deferred tax, charges or release Deferred Taxis recoguized subject to consideration of prudence ou
timing difference being difference between taxable and accounting income /expenditure that originate in one period and are capable of reversal in one or

more subsequent periods. Deferred tax assets are not recognized unless there is " Virtual certainty " that sufficient future taxable'income will be available

against whicli such deferred tax assets will be realise.

NOTE 30 ‘Remuneration te Auditors consists of'-

a) Audit fee
b) Taxation Matters

NOTE 31 Related Party Disclousres:

a) List of Parties

1 Suresh Chandra Mohanlal Gupta

2 Nisha Vaibhav Gupta

b) Transactiori/ Balance with related parties

Year ended on 31.03.22
91,200

Nature of Transaction

Year ended on 31.03.21

91,200

Relation
Director
Director

Amount

Name of the pax e
- T

w A
‘ i I \‘;‘2‘\
/o
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NOTE 32 Transaction to reported against the fo[lowmu dxsclosure requirment as noticed by MCA purusent to amended Shedule 1il:,

a) Crypto Cuirenicy or Virtual Currency. ) NIL

s . . 'b) Title Deeds of Imovabale Property not held in the name of Company. . N NIL

N ¢) Undisclosed Income uinder Income Tax Act, 1961, ) NIL

&= d) Revaluation of Property, Plant and Equipments. ) NIL

N ) RE €) Registration of Charges or Satisfaction with Registrar of companies. ' NIL

5 ) f) Capital Work-In-Progeress and Intangible Assets under developments NIL

. g) Complience with number of layers of companies . NIL

= R - h) Compliance with Approved Scheme(s) of Arragements. ’ NIL

= ‘ 1) Loans And Advances granted to Director/KMP/Related Parties. . T NIL

] j) Benami Property heald under Benami Transactions (Probhition) Act, 1988 (45 of 1988) - NIL

Ta o k) Relating to Borrowed funds:

i) Wilful defaulters ’ . NIL -

i) Utilised of Barrowed fund & Shares Premium. ' NIL

iii) Current Maturity of long term borrowings. ’ NIL

NOTE 33 The Comipany have not any such transection which is not recorded in the books of accounts that has been surrendered or disclosed as
* i _ income during the year in the tax assessment under the income tax Act, 1961 ( Such as, Search or survey or any relevent provisions of the
’ Income Tax Act, 1961.

= . NOTE 34 The Company have not received any fund from any person(s) or entity(ies) Including foreign entities (Funding Party) with the
‘a: understandging (Whether recorded in writing or otherwise) that the company shall:
’ a) Directly or indirectly lend or invest In other persions or entitires identified in any manner whaisoever by or on behalf of the funding
party (Ultimate Beneficiaries or
. by Provide any guarantee, security ot like on behalf of the Ultimate Beneficiaries.
'NOTE 35 Relationship with Struck off Companies:
: The Company did not have any transactions with companies struck off under Sections 248 of the C ompanies Act, 2013 or Section 560 of
. . CompaniesAct, 1956.
{\/«j L NOTE 36 Discloser of Ratio : :
! o © . A)YRATIO/FORMULA : AS AT 31/03/2022  AS AT 31/03/2021 Variance (In %) Remarks
i ; : ... Current Ratio (Current Assets/Current Liabilities) 1.93 207 : -6.42% -
= s 7 Debt- Equity Ratio (Total Debt/Shareholder's Equity) 1.11 1.94 -43.09% Due to Repayment
- . - ’ . of Debt during the
) ' ' " year
: . Debts Serv;ces Coverage Ratio (Net Operatxon 0.94 (2.65) -135.67% Dug to Repayment
A Income/Interest and Prlnmple) ) of Debt during the
. year
& Return on Equity Ratio (Net Profit After Tax/Avarage Total C(0.03) (0.03) 11.96%
Equity) ' -
. Inventory Turnnover Ratio(cost of good sold/average 1.58 1.31 20.56%
mventory) -
Trade Receivable Turnover Ratio(Revenue from sales from 530 3.84 38.09% Due to Incredse in
g - goods and service/average trade receivable) ' : : Revenue during the
4 . - . ] year
. vgg. : " Trade Payable Ratio(l’ul’chase of stock in trade and material 2.20 1.60 37.30% Dueto Increase in
R . ' consumed / average frade payable) Purchase during the
' ‘ year
Net Capital Turnover(revenue from operation / working 2.43 1.76 37.71% Due to Increase in
capital) - ) Revenue during the
. year
. * Net profit ratio (net profit after tax/revenue from operation) (0.004) (0.005) -5.64% -
x\*) " - Return on Capital Employed(profit before interest,tax & 0.14. 0.13 8.00%
) eceptional item/equity share capital+other equity -revaluation '
i f : g reserve-capital redepmtion reserve +total debts(including .
i‘ﬁ—f” -+ government grants)+deferred tax Habilities) ) ’ . -
Fixed asset turover ratio(revenue from operation/average - 453 2,76 64.03% Due to Increase in
fixed asset) o ) Revenue during the
' ' . year
- Return on Investments(nét gain on sale of ~ NA NA NA  The Co;ﬁpany does
investment/ investment) not have any
Investments during
. the year
&
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NOTE 37 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1.Basis of preparation of Financial Statements

The financial statements have been prepared and preserted under the historical cost convention on accrual basis of accounting and in accordance
with the Generally Accepted Accounting Principles (GAAP) in India. GAAP includes Accounting Standards (AS) notiled by the Government of
India under Section 133 of the Companies Act, 2013, provisions of the Companies Act, 2013, pronouncements of Institute of Chartered Accountants
of India and guidelines issued by Securities and Exchanue Board of India (SEBI). The Company has presented financial statements as per format
prescribed by Revised Schedule I, notified under the Lompames Act, 2013, issued by Ministry of Corporafe Affairs. Except where’ olhel wise
stated, the accounting policies are consistenily applied.
2. Usé of estimates -
The preparatlon of financial statements in conformity with GAAP requires management to make assum ptions, critical judgements and
estimates, which it believes are reasonable under the circumstances that affect the reported amounts of assets, Jiabilities and contingent
liabilities on the date of financial statements and the reported amounts of revenue and expenses during the period. Actual results could
differ from those estimates. Difference between the actual results and estimates are recognized in the period in which the results are
known or materialize. :
3.Fixed assets, depxccmtlon and amortization

" Tangible assets:
(a) Tangible fixed assets are stated at cost of acquisition or constructlon less accumulated depreciation. The cost of fixed asset includes
non-refundable taxes & levies, freight and other incidental expenses related to the acquisition and installation of the respective assets.
Borr owmg cost attributable to acquisition or construction of qualifying fixed assets is capitalized to respective assets when the time iaken
to put the assets to use is substantial.
(b) Pre- -oper ative expenditure comprising of revenue expenses incurred in connection with project implementation durmg the period upto
commencement of commercial production are treated as part of project costs and are capitalized. Such expenses are capitalized only if the project to
which they relate, invelve substantial expansion of capacity or upgradation.
{c) Deplecmtlon on fixed assets is provided on straight line method oi the basis of the depreciation rates prescribed in Schedule 1L of.the Companies
Act, 2013 or based on useful life of the asset as estimated by the management, whichever is higher.
(d) Cost of leasehold land (except for lease of long tenure) is amortized over the period of the lease. Cost of lease hold land where fease
period is of longtenure and substantial rights of ownership are with lessee, is not amortized.
TImpairment of assets:
(a) Fixed Assets are reviewed for i mlpalrmem losses whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. Animpairment loss is then recognized for the amount by which the carrying amount of the assets exceeds its recoverable amount,
which is the higher of an asset’s net selling price and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels
for which there-ate-separately identifiable cash flows. .

Fixed Assets that have been retired from their active use and held for disposal, are classified as current assets, and are stated at lower of their cost or
net realizable value. .
4, Investments
4) Long-term investments are stated at cost. Provision is made to recognize any diminution in value, other than tlnt ofa 1empm<uy

. nature,

*'b) Current investiments are carried at lower of cost and fair value. Diminution in vaiue is charged to the statemnent of profit and loss.
¢) Current investments readily convertible in known amount of cash and subject to insignificant risk of cf hanges int value are classified as
cash and cash equivalents for preparation of eash flow statement,
5. Inventory
Inveritories are valued at the lower of cost and net realizable value. Provision for 1mpaumem is made when there is high uncertainty in saiability of
an iten. Costs incurred in bringing inventories to ifs existing location and conditious are determined on the foliowing basis:
() Raw materials and packing materials - Purchase cost of materials on moving average basis.

(b) Finished goods (manufactured) and work-in-progress - Cost of purchase, cost of conversion and other costs proportionately a]located determined
on weighted average basis,

(¢) Finished goods (tmded) - Purchase cost on moving average basis.
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. 6. Revenue récognition
(a) Revenue from sale of goods is recognized when the significant usks and rewards of ownership of goods are transferred to the customer, Safes
(b) Provision for sales returns are estimated primarily on the basis of historical exper ience, market conditions and specific contractual terms and
provided for in the year of sale as reduction fiom revenue. The methodology and assumptions used to estimate returns are monitored and adjusted
regulatly in line with confractual and legal obligations, trade practices, historical trends, past experience and pr OJected market conditions.

(¢) Income from services is 1ecogmzed whien the services are rendered or when contracted milestones have been achleved

(d) Revenue from art: angements which includes performance of obligations is recogmzed in the period in which related performance obligations arg |

completed.

(e) Export entitlements are recognized as income when right to receive credit as per the terms of the scheme is established in respect of the exports
made aiid where there is no significant uncertainty regarding the ultimate collection of the 1elevant export proceeds. - -
(f) Dividend i ncome is recognized when the right to receive dividend is established. - P

(&) Interest income is recognized using the time-proportion method, based on rates implicit in the trarisaction.
(h) Revenue inrespect of other income is recognized when a reasonable certainty as to its realization exists.

* 7. Retirement and other employee benefits
a) Short Term )
Short term employee benefits are recognized in the period during which the services have been rendered.

b) Long Term
Leave Encashment and Gratuity is accounted for on accrued basis.

8. Taxes on Income: . .
a) Provision for current tax is made in accordance with provisions of Income Tax Act, 1961.

b) In accordance with Accounting Standard-22” Accounting for Taxes on Income” Issued by the Institute of Chartered Accountants of
India, Déferred Tax Liability/ Asset arising from timing differences between book profit and taxable profit is accounted for at the current
Tate of tax.to the extent these differences are expected to crystallize in later year. Ilowever deferred tax assets are recognized only if there
is reasonable certainty of realization against future taxable i Income.

9. Earning Per Share .

Basic Earning Per Share is calculated by dividing the net profit or loss for the year aitributable to Equity Shareholders (after deducting
attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted average numbers of equity
shares outstanding during the year are adjusted for events of bonus issue; bonus element i is a right issue to exlstmg shareholders; share
split; and reverse share split (consolidation of shares),

For the purpose of calculating Diluted Earning Per Share, the net profit or loss for the year attributable to equity sharcholders and the
welghted average numbel of share outstanding during the year are adjusted for the effects of all dilutive potential equity shares..

As per our Report of even date for and on behalf of the board

For B. M. Gattani & Co.

B. M. Gattam i Suresh Chanth? Vaibhay Gupta
Proprietor | (Director) 'j. (Director)
Membership No. ¥ 7@\6 047 Gf 6 f DIN:01669094 -.; PIN:09551429
|Firm Reg. No. 113 % N x@‘ ;

|Place:- Mumbai AC'—‘(’“C

Date: 02/09/2022

- JUDIN: 22047066 AXVZND7381
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Vama Wovenfab Private Limited
Starve Holding List ason 31/03/2622

Naue of Shaves Holders

Noof Equity

Yool Holding

Vaibhav Swresh Gupta §.16.650 24.31
Surésh Chandra Mohanlal Gupta 18,358,408 555
Pista Devi G pta 2A00 9.7
UshaDevi 2500 181
Vinod Gupta 188,630 547
- Drospatt Giipta 2.500 07
Ravi Gupta L 5000 8.21
Reny Gupta 2,500 8,07
Saurabli Gupta “’E,E}{}i) .15
Sheetal Gupta 2,500 .07
Avani Gupta 2,500 0.07
Vasundhra Chem Plast 287570 8.56
Nish 19,475 4.37
33,538,733 10000

Suresh Chan
Diveciory 4




